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Interim Financial Information

On May 6, 2003, Credit Suisse Group announced its results of operations and published its
unaudited financial statements as at and for the three months ended March 31, 2003 and for the first quarter
of 2003, including the results of operations for the CSFB business unit, some of which is excerpted and
included in this supplement as Annex 1. For further information on the interim resulits of operations for the
CSFB business unit, we refer you to “Investor Relations — Annual and Quarterly Reporting — SEC
Filings — Quarterly Reports” on Credit Suisse Group’s website at www.credit-suisse.com. The results of
operations for the CSFB business unit may differ significantly from our financial results. See “Operating
and Financial Review and Prospects —Differences in the Results of Operations of the Bank and CSFB,
Institutional Securities and CSFB Financial Services” in the Information Statement.

Pershing Sale

On May 1, 2003, CSFB issued a press release concerning the completion of the sale of its Pershing
unit to The Bank of New York Company, Inc., or BONY, for USD 2 billion in cash, the repayment of a
USD 480 million subordinated loan and a contingent payment of up to USD 50 million based on future
performance. CSFB and BONY entered into an agreement to sell Pershing on January 7, 2003, CSFB and
Credit Suisse Group will receive in excess of USD 2.5 billion in liquidity and a significant improvement in
capital adequacy. CSFB reported an after-tax loss of USD 250 million for this sale, and a charge for this
expected loss was reflected in CSFB’s and Credit Suisse Group’s fourth quarter 2002 results. Due to
closing adjustments, CSFB delivered entities with USD 645 million of equity rather than the USD 600
million originally contemplated.
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Credit Suisse First Boston reported a net profit of USD 161 million (CHF 221 million)
in the first quarter of 2003, compared with a net loss of USD 811 million (CHF 1.3
billion) in the fourth quarter of 2002 and a net loss of USD 19 million (CHF 32 milfion)
in the first quarter of 2002. Excluding the amortization of acquired intangible assets
and goodwill, and, for the fourth quarter 2002, exceptional items and the cumulative
effect of a change in accounting principle, net operating profit in the first quarter of
2003 was USD 292 mitlion (CHF 400 million), compared with a net operating profit of
USD 11 miltion (CHF 15 million) in the fourth quarter of 2002 and a net operating
profit of USD 155 miflion (CHF 259 million) in the first quarter of 2002.

Credit Suisse First Boston
business unit income statement oo Chage
in USD m 102003  4Q2002 102002 402002 102002
Operating income 2,920 2,361 3,277 24 (11)
Personnel expenses 1,509 1,068 1,808 41 QN
Other operating expenses 660 802 775 (18) (15)
Operating axpenses 2,169 1,870 2,683 16 (16)
Gross opersting profit 751 491 694 53 8
Depreciation of non-current assets 94 107 123 12 (24)
Valuation adjustments, provisions and losses 128 657 202 @81 (30
Net operating profit/(loss) before extraordinary

and exceptional itams, scquisition-relatad costs,

cumulative effect of change in accounting principle

and taxes 529 (273) 369 - 43
Extraordinary income/(expenses), net 0 246 0 - -
Taxes 2® (144) 138 (81) - 78
Net opersting profit before exceptional items,

acquisition-related costs, cumulative effect of change

in accounting principle and minority interests 385 111 288 247 34
Acquisition inferest 63) 67 (99) 1" (36)
Amortization of retention payments (00) @n qon 18 (25)
Amortization of acquired intangible assets and goodwil sy (08 (213 (28) 29)
Exceptional items 0 (890) 0 (100) -
Tax impact 70 169 112 59 (38
Cumulative effect of chanoe in acoounting principle 2 - 162 - - -
Net profit/(loss) before minority interests 161 811) (19) - -
Minority interests 0 0 0 - -
Nat profit/(loss) 161 @a11) (19) - -
See page 22 for footnotes.
Reconciliation to net operating profit kol
nuSDm 102003 402002 102002 402002 102002
Net profit/(loss) 161 @811 (19) - -
Amortization of acquired intangible assets and goodwill 151 209 213 @8 (29)
Exceptional items 0 890 0 {100} -
Tax impact (20) (116) (39) 83 (49)
Cumulative effect of change in accounting principle - {162) ~ - -
Net operating profit 292 11 155 - 88
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Credit Suisse First Boston

. .o 1) Chi Change
business unit income statement okl
in CHF m e 12003 402002 102002 402002 102002
Operating Income 4,001 3,401 5,506 18 @n
Personnel expenses 2,087 1512 3,037 7 32
Qther operating expenses _ 904 1,184 1,302 (24) 31
Operating expenses N . 2971 2696 4339 10 (3
@Gross operating profit 1,030 705 1,166 . 48 12
Depreciation of non-current assets 130 156 07 On 3D
Valuation adjustments, provisions and losses _ 176 933 338 (82) (48
Net opersting profit/(loss) before extraordinary

and excaptional items, acquisition-related costs,

cumulative effect of change In accounting principle

and taxes 724 (444) 621 - 17
Extraordinary income/(expenses), net 0 383 0 (100) -
Taxes 2% {(187) 220 (137 - 44
Net operating profit before axceptional items,

acquisiton-reiated costs, cumulative effect of change

in accounting principle and minority Interests 527 159 484 231 9
Acquisition interest (86) (80) (167) 8 (49)
Amortization of retention payments 110  (142) (179) 23) (39)
Amortization of acquired intangible assets and goodwill (208) (308)  (357) 33 (42
Exceptional ftems 0 (1,389) 0 (100) -
Tax impact o6 254 187 62 49
Cumulative effect of change in accounting principle @ - 254 - - -
Net profit/(loss) before minority Interests 221 (1,259) (32) - -
Minority interests 0 0 0 - -
Nat profit/(oss) 221 (1,252) (32) = -

" The business unit results reflect the results of the sep.

g the business unit, Certain acquisition-related costs, including acquisition interest,

dewmswmmdwmwmwwn exceptional items and cumulative effect of change in accounting principle
Mﬂcabdmhsagﬂmtsmhdﬂedmhbushwuﬁm Certain other items, inchuding brokerage, execution and clearing expanses, contractor costs and
expenses related to certain red ferred securites dassified as minority interests, have been reclassified in the segment and business unit results and are
mmhmw»nmwmwmmwmwmswwwmm For a completa reconciiation of the business unit
results to the Group's consdlidated results and a discussion of the material reconciling items, please refer to *Recondiliation of operating to consdlidated results”.  2in
402002, Credit Suisse Group adopted a change in accounting principle relating to the recognition of deferrad tax assets on nat operating losses. The retroactive
application of this change in accounting principle would have resulted in taxes of CHF 22 m (USD 14 m) for 402002 and would not have had an impact on the taxes
reported for 102002, ? Exchuding tax impact on acquisition-refated costs as well as exceptional items.

Reconciliation to net operating profit o hi"‘,m"'
nCHF m 102003 402002 102002 402002 1QR002
Net profit/{loss) 221 (1,252) (32) - -
Amortization of acquired intangible assets and goodwill 208 308 357 3 42
Exceptional items 0 1,389 0 (100) -
Tax impact @n (176) (66) (85) 69
Cumulative effect of change in accounting principle - (254) - - -
Net operating profit 400 15 259 - 54




Credit Suisse First Boston
business unit key information

based on CHF amounts L 102003 402002 102002
Cost/income ratio " 82.0% 974% 885%
Cost/income ratio {operating) ? 77.5% 839% 82.6%
Retum on average alocated capital 8.9% (36.1%) (0.9%)
Return on average aflocated capital {operating) ® 12.4% 0.4% 6.9%
Average allocated capital in CHF m 12,689 13864 14913
Pre-tax margin " 8.2% (520%) (1.5%)
Pre-tax margin (operating) ? 13.2% (8.3%) 5.0%
Personne! expenses/operating income " 558% 57.1% 60.2%
Personne! expenses/operating income (operating) ? 51.7% 445% 55.2%

31.03.08 31,1202
Number of employees 19,218 23,424

" Based on the business unit results including certain acquisition-related costs, exceptional items and cumulative effect of changs in accounting principle not allocated to

the segments. Please refer to ‘Reconcikiation of operating to consolidated results®.

* Basad on the results of the separate segments comprising the business unit,

which exciude certain acquisition-related costs, exceptiond items and cumulative effect of change in accounting principle not aflocated to the segments. Please refer to

*Recondliation of operating to consolidated results®.

First quarter 2003 operating income increased 24%
compared with the fourth quarter of 2002 to USD 2.9
biflion (CHF 4.0 billion), primarily as a result of a 39%
increase in the operating income of the Institutional
Securities segment. Compared with the first quarter of
2002, Credit $uisse First Boston's operating income
decreased 11%, with the Institutional Securities segment
down 6%, reflecting challenging conditions in the
mergers and acquisitions and equity new issuance
markets. Excluding Pershing, operating income increased
34% compared with the fourth quarter of 2002 and
declined 5% compared with the first quarter of 2002,

For the first quarter of 2003, Pershing’s net result of
USD 15 million (CHF 21 million) was reported within the
operating income of the CSFB Financial Services
segment. Pershing's fourth and first quarter 2002
operating income was USD 185 million (CHF 284
million) and USD 231 million (CHF 388 million),
respectively. The fourth and first quarter of 2002
operating expenses for Pershing were USD 166 milion
(CHF 229 million) and USD 169 mitlion (CHF 284
million), respectively. The sale of Pershing D 4o The
Bank of New York Company, Inc. closed on May 1,
2003.

Cost control continues to be a priority, and Credit Suisse
First Boston significantly improved its pre-tax margin in
the first quarter of 2003 compared with the fourth and
first quarter of 2002. Excluding Pershing, operating
expenses increased 27% on a rise in incentive
compensation linked to improved performeance, compared
with an unusually low fourth quarter of 2002. Compared
to the first quarter of 2002, and excluding Pershing,
operaling expenses declined 10%, due to a 12%
reduction in headcount and cost containment measures.
Credit Suisse First Boston is continuing to take measures
to bring costs in line with operating income.

First quarter 2003 valuation adjustments, provisions
and losses of USD 128 million (CHF 176 million)
decreased 81% and 37%, respectively, compared with
the fourth and first quarter of 2002. The first quarter of
2003 included a charge of USD 22 million (CHF 30
million) for credit provisions related to the risk of loss
inherent in the portfolic of non-impaired loans and
commitments compared with a similar charge of USD
340 million (CHF 530 million) in the fourth quarter of
2002 related to a change in estimate for the inharant
loss in this portfofio. In the fourth quarter of 2002, Credit
Suisse Group released a portion of its reserve for general

www.credit-suisse.com 23
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Overview of business unit nUSDm in CHF m
. \ . C$FB CSFB

Credit Suisse First Boston ” Institdional  Financial Credit Suisse insifuional  Financial Credit Sulsse
102003 e . ... Securities Sewices  First Boston ) Securities Services  First Baston
Operating income L . 2616 304 292 3,585 416 4,001
Personnel expenses 1,361 148 1,509 1,864 203 2,087
Other operaling expenses e i 574 BS  B8O .7 N7 904
Oporating axpensas — 1885 284 2188 265! 30 2971
Gross aperating profit o 681 70 751 934 96 1,030
Depreciation of non-current assets 86 8 94 119 1 130
Valuation adjustments, provisions and losses L 112 16 128 184 22 178
Net operating profit before extraordinary

items, acquisition-related costs and taxes 483 46 52 &4 83 724
Extracrdinary income/{expenses), net 0 0 0 0 0 0
Taxes ? o (135) © (144) (185) (12) (\LLJ)
Net operating profit before

acquisition-related costs 348 37 385 476 51 527
Acquisition interest (83) (88)
Amortization of retention payments (80) (110)
Amortization of acquired intangible assets and goodwill (151) (206)
Tax impact 70 96
Nepprotit 183 >3]
Average allocated capital 9,092 433 9,360 12,519 595 12,889

" The business unit results reflect the results of the sepasale segments comprising the business unit. Certain acquisition-related costs, inchuding acquisition interesl,
amortization of retention payments and amortization of acquired ntangible assets and goodwill, not allocated to the segments are included in the business unit results.
Certain other items, inchuding brokerage, execution and dearing expenses, contractor costs and expenses related to certain redeemable preferred securities classified as

mingrity interests, have been reclassified in the segment and business unit results and are adjusted at the Comp

te Center in dance with Swiss GAAP and

reflected in the Group's consclidated results, For a complete reconciliation of the business unit results to the Group's consolidated resuits and a discussion of the

material reconciling items, please refer to *“Reconciliation of op

sdated resulls”,

n;kiw

banking risks, allocating USD 245 million (CHF 382
million) of this release to Credit Suisse First Boston to
offset the after-tax impact of this change in estimate of
the inherent loan loss. This release was reported as
extraordinary income in the Group's consolidated
financial statements. Excluding the provision for non-
impaifed loans and ‘eémiiirhents, valualion ddjustments,
provisions and losses in the first quarter of 2003 declined
66% compared with the fourth quarter of 2002 and 47%
compared with the first quarter of 2002, In line with a
lower level of corporate credit provisions, impaired loans
at the end of the first quarter of 2003 declined 6% on a
US dollar basis compared to December 31, 2002, as a
result of the impact of held for sale real estate loans
presented on the basis of lower of cost or market net of
related credit provisions, which, effective March 31,
2003, were no longer reported within the impaired loan
exposure. Real estate loans of USD 541 million (CHF
752 miltion) were included in the impaired loan exposure
as of December 31, 2002.

The fourth quarter of 2002 included pre-tax
exceptional items of USD 890 million (CHF 1.4 billion),
or USD 813 million (CHF 1.3 billion) after tax, consisting
of a loss related to the sale of Pérshing, a charge related
to the agreement in principle with US regulators involving

24

2 Excludng tax impact on acquisition-related costs.

research analyst independence and the allocation of IPO
shares to corporate executive officers (a setlement of
which was recently finalized), a provision for private
fitigation involving research analyst independence, certain
1PO allocation practices, Enron and other related
litigation, and a charge related to a cost reduction
progrim, Additiciially, the fouith quartsr oF 2002
reflected the positive cumulative effect of a change in
accounting principle for periods prior to 2002 of USD
162 million (CHF 254 million) relating to the recognition
of deferred tax assets on net operating losses.

Assets under management, including private equity,
totaled USD 364.4 billion (CHF 496.7 billion) as of
March 31, 2003, down 2.2% on a US dollar basis from
December 31, 2002, primarily due to market
depreciation. Discretionary assets under management as
of March 31, 2003, totaled USD 227.3 billion (CHF
309.9 billion), a decrease of 2.9% on a US dollar basis
from December 31, 2002, Advisory assets under
management as of March 31, 2003, totaled USD 137.1
billion (CHF 186.8 billion), a decrease of 0.9% on a US
dollar basis from December 31, 2002.



TS 14 f 1) Change Change
Institutional Securities income statement X
nUSD m __ 102003 402002 102002 402002 102002
Fixed tncome ? 1,422 687 1,269 142 12
Equity 602 562 855 7 (30)
Investment Banking * 545 936 741 (42 (26)
Other 2» e 47 (208} (124) - -
Operating income ~ . 2698 1877 2,741 39 ®
Personnel expenses 1,361 831 1,550 64 (12)
Other operating expenses 574 641 618 QM
Operating axpenses ~ _ 1,935 1,472 2,168 31 [(h)]
Gross operating profit B _ o 681 405 573 68 19
Depreciation of non-cumrent assets 86 81 102 6 (16)
Valuation adjustments, provisions and losses B 112 664 199 (83) (44)
Net operating profit/(oss) before extraordinary

and exceptional tems, acquisition-related costs,

cumulative effect of change in accounting principle

and taxes 483 (340) 272 - 78
Extraordinary income/(expenses), net ) 246 0 (100) -
Taxes ¢ (135) 187 (54) ~ 150
Net operating profit before exceptional

items, acquisition-related costs, cumulative effect

of change in accounting principle and minority

Interests (segment result) 348 63 218 452 60

" Certain redlassifications have been made to conform to the cument presentation. Certain acquisition-refated costs, including acquisition interest, amortization of
retention payments and amortization of acquired intangible assets and goodwill, exceptional items and cumulative effect of change in accounting principle not allocated to

te segments are induded in the business unit results.
Income to Other.

2 Reflects the movement of the results of certain non-continuing real estate and distressed assets from Fixed
* Reflects the movement of the resulls of cetain non-continuing private equity business from Investmenl Banking to Other.

©ln 402002, Credtt

Suisse Group adopted a change in accounting principle relating to the recognition of deferred tax assets on net operating losses. The retroactive application of this
change in accounting principle would have resulted in taxes of USD 33 m for 402002 and would not have had an impact on the taxes reported for 102002.

Institutional Securities

The Institutional Securities segment reported a segment
profit of USD 348 miflion (CHF 476 million} in the first
quarter of 2003, compared with USD 63 miltion (CHF
88 million) in the fourth quarter of 2002 and USD 218
million (CHF 367 million) in the first quarter of 2002,
First quarter operating income of USD 2.6 billion (CHF
3.6 billion) increased 39% compared with the fourth
quarter of 2002. The increase reflected improved results
in the Fixed income division and lower write-downs
related to the non-continuing businesses in the Cther
division. This increase was partially offset by a decline in
Investment Banking's operating income, due, in part, o
the inclusion of a gain in the fourth quarter 2002
operating income resulting from the sale of an
investment in Swiss Re. Compared with the first quarter
of 2002, operating income declined 5%. Both the Equity
and Investment Banking divisions were adversely
impacted by weak market conditions. Operating
expenses in the first quarter of 2003 increased 31%
compared with the fourth quarter of 2002, reflecting the
unusually low personnel expenses in the fourth quarter of
20092, .and decreased: 11% compared with the. first
quarter of 2002. First quarter 2003 valuation
adjustments, provisions and losses were 83% and 44%

lower than the fourth and first quarters of 2002,
respectively.

For consistency, the results of certain legacy private
equity investments, including investments in mature third-
parly leverage buyout funds which had been monitored
and reported separately within the Investment Banking
division, were forrmally transferred o the Other division in
the first quarter of 2003. Accordingly, the operating
income of the Investment Banking and Other divisions
were reclassified for all periods presented to reflect
management’s determination to report results from the
non-continuing businesses in the Other division.

Fixed Income’s O operating income for the first
quarter of 2003 increased 142% compared with the
fourth quarter of 2002 to USD 1.4 billion (CHF 1.9
bilion). The increase was primarily driven by secondary
trading in the developed markets credit products
business, the seasonal impact of increased customer
flow and increased mortgage activity. Additionally, fourth
quarter 2002 credit products results were adversely
impacted by a write-down on notes issued by affiliates of
National Century Financial Enterprises, Inc. First quarter
2003 increases were-also recorded in interest rate
derivatives, due to a favorable environment with a steep
yield curve and increased volatility, and in the leveraged

www.credit-suisse.com 25
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2 s . 1 Change Change
Institutional Securities income statement " %o % fom
in CHF o L 102003 402002 102002 402002 102002
Fixed Income ? 1,948 806 2,132 142 9
Equity 825 806 1,437 2 {43)
Investment Banking ? 748 1,394 1,245 (46) (40)
Other 7% —— _- N S 11/ B 112 O S
Operating income o o 3585 2604 4,604 B @
Personnel expenses 1,864 1,166 2,603 60 (28)
Other operating expenses e e .. Ter s4r e 0m @29
Operating expenses o R e 2,851 2113 3642 2% (@)
Gross operating profit 934 581 962 61 3
Depreciation of non-current assets 19 17 LA 2 (30)
Valuation adjustments, provisions and losses 154 1,006 333 (85) (54)
Net operating profit/(loss) before extracrdinary

and sxceptional [tems, acquisition-reiated costs,

cumulative effect of change in accounting principie

and taxes 661 (542) 458 - 44
Extraordinary income/(expenses), net "] 383 0 (100) -
Taxes ¢ {185) 247 at) - 103
Net operating profit betors exceptional

Items, acquisition-relatsd costs, cumulative effect

of change in accounting principle and minority

interests (segment result) 476 88 367 441 30
" Certain reclassifications have been made to conform to the current presentation. Certain acquisition-related costs, including acquisition interest, amortization of
retention payments and amortization of acquired intangible assets and goodwill, exceptional items and cumulative effect of change in accounting principle not alocated to

the segments are included in the business unit results.
Income to Other.

 Reflects the movement of the resuits of certain non-continuing real estate and distressed assets from Fixed
3 Reflects the movement of the results of certain non-continuing private equity business from investment Banking to Other.

% in 402002, Credit

Suisse Group adopted a change in accounting principle relating to the recognition of deferred tax assets on net operating losses. The retroactive application of this
change in accounting principle would have resufted in taxes of CHF 49 m for 402002 and would not have had an impact on the taxes reported for 102002,

and bank finance business. First quarter 2003 operating
income increased 12% compared with the first quarter of
2002, primarily due to an increase in the interest rate
products business, particularly in the derivatives area,
reflecting a favorable interest rate environment and
increased client demand following the decline in the
equity markets in early 2002.

First quarter 2003 operating income of the Equity
division O increased 7% compared with the fourth
quarter of 2002 to USD 602 million (CHF 825 million).
The increase was principally related to options and
structured products derivatives transactions, which
benefited from an increase in customer volume compared
with relatively low demand during the fourth quarter of
2002. Convertible trading activity also increased in the
first quarter of 2003 due to renewed investor interest.
Partially offsetting these increases was a decline in the
cash customer business, which was adversely impacted
by declines in volume, general margin compression and a
decrease in equity new issuance activity. Compared with
the first quarter of 2002, operating income decreased
30% due to declines in the cash customer business,
principally in the United States, for the reasons cited
previously. Operating income from derivatives activity was
in line with the first quarter of 2002. Despite the

26

challenging market, rankings in research, sales and
trading generally remained consistent or improved.
investment Banking’s O first quarter 2003
operating income, which includes private equity, &
declined 42% versus the fourth quarter 2002 to USD
545 miflion (CHF 748 million). The decline was
principally attributable to a gain reported in the fourth
quarter of 2002 on the sale of an investment in Swiss
Re of USD 308 million (CHF 473 million), with the
remainder principally attributable to a decrease in equity
new issuance revenue. Globally, equity new issuance
activity in the reporting period declined 24% compared
with the fourth quarter of 2002, but Credit Suisse First
Boston continued to exhibit strength in the middle-market
sector. Operating income from mergers and acquisitions
was comparable to the fourth quarter of 2002, despite a
19% decline in global merger and acquisition industry
volume. Results from the leverage and bank finance
business benefited from a 60% increase in global high-
yield new issuance activity and an increase in market
share. High-yield new issuance market share increased
from 12% for the fourth quarter of 2002 to 22% for the
first quarter of 2003, and Credit Suisse First Boston
retainad its number one ranking in global high-yield new
issuances. First quarter 2003 operating income
decreased 26% compared with the first quarter of 2002,



Institutional Securities balance sheet information

nCHFEm L e e e 31.0303 311202
Totalassels .. e ‘e e oo 821,288 588,904
Totalassets nUSOm .. S - e e 358,757 423,611
Due trom banks 213,537 198,511
of which securities lending and reverse repurchase agreements 157,899 156,234
Due from customers 125,552 114,776
of which securities lending and reverse repurchase agreements 53376 57435
Mortgages 14,841 14825
Securities and precious metals trading portfolios L _ 174,533 163,480
Due lo banks 317,781 292,449
of which securities borrowing and repurchase agreements 120,453 123,017
Due to customers, other 116,926 109,980
of which securities borrowing and repurchase agreements . 64,269 66,864
Institutional Securities key information ,
based on CHF amounts i o o o 102003 402002 102002
Cost/income ratio " i e . 17.3% 828% 82.8%
Average allocated capital in CHF m 12,519 13438 14,188
Pre-tax margin " 18.4%  (59%) 9.9%
Personnel expenses/operating income " 52.0% 433% 56.5%
. 310303 31.1202
Number of employees 16,332 16524

" Based on the segrment results, which exclude certain acquisition-related costs, exceptional items and cumulative effect of change in accounting principle not aflocated

to the segment.

which included a USD 110 million (CHF 185 million)
gain on the sale of an investment in Swiss Re, reflecting
mainly the impact of a decline in merger and acquisition
and equity new issuance operating income. Industry-wide
global new issuance activity declined 52% compared with
the first quarter of 2002.

Active private equity investments net gains (both
realized and unrealized gains and losses) were USD 30
million (CHF 41 million) in the first quarter of 2003,
compared with net gains of USD 347 million (CHF 533
million) in the fourth quarter of 2002 and net gains of
USD 55 million (CHF 92 million) in the first quarter of
2002, including gains from the sale of an investment in
Swiss Re. Management and performance fees were
USD 44 million (CHF 60 million) in the first quarter of

2003, compared with USD 50 million (CHF 73 million) in
the fourth quarter of 2002 and USD 59 million (CHF 99
million) in the first quarter of 2002. The book value of
the active private equity investments was USD 858
million (CHF 1.2 billion) and fair value was USD 902
million (CHF 1.2 billion) as of March 31, 2003.

First quarter 2003 operating income for the Other
division was USD 47 million (CHF 64 million), compared
with operating losses of USD 208 million (CHF 312
million) and USD 124 million (CHF 210 million) in the
fourth and first quarters of 2002, respectively. The
increase in operating income was principally related to
fewer write-downs an the non-gantinuing busingsses,
which include real estate, distressed trading and private
equity investments. The aggregate operating loss related
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CSFB Financial Services income statement " L hange | Change
nUSD'm R 102003 402002 102002 402002 102002
Net interest income 12 46 49 (74) 76)
Net commission and service fee income 248 425 438 (42 (44)
Net trading income 25 19 31 RN (19)
Other ordinary income e o 6 18 - 17
Opersting income - . e 34 4 5% BN 3
Personnel expenses 148 237 258 38) (43)
Other operating expenses o : o e 86 161 187 {47 (45)
Operating expenses - e . 234 388 435 @D (49
Gross operating profit _ . . 70 86 121 (19) (42)
Depreciation of non-current assets 8 % 21 69 (52]
Valuation adjustments, provisions and losses 16 (7) 3 - 433
Net operating profit before extraordinary

and exceptional items, acquisition-related costs,

cumulative effect of change in accounting principle

and taxes 46 67 N 1)) 53
Extraordinary income/(expenses), net 0 0 0 - -

Taxes ?

) (19} @n (63) &7

Net operating profit before exceptional
items, acquisition-related costs, cumulative effect
of change in accounting principle and minority,
interests (segment resulty -

37 A8 70 (23 @n

" Certain acquisition-related costs, including acquisition interest, amortization of retertion payments and amortization of acquired intangible assets and goodwill,

exceptiona items and cumulative effect of change in accounting principle not allocated to the segments are included in the business unit results,

?1n 402002, Cradit

Suisse Group adopted a change in accounting principle relating to the recognition of deferred tax assets on net operating losses. The retroactive application of this
change in accounting principle would not have had an impact on the taxes reported for 402002 and 1Q2002.

to all non-continuing legacy businesses in the first
quarter of 2003 was USD 42 million (CHF 57 million)
compared with USD 272 million (CHF 401 million) and
USD 202 million (CHF 339 million) in the fourth and first
quarters of 2002, respectively. Credit Suisse First Boston
continues to reduce the net exposure of the non-
continuing portfolio as market conditions permit. As of
March 31, 2003, the net exposure of the entire non-
continuing portfolio, including unfunded cornmitments on
the real estate portfolio, was USD 2.7 billion (CHF 3.7
billion), a decrease of USD 303 million (CHF 495 miliion)
compared with December 31, 2002,

CSFB Financial Services
CSFB Financial Services reported a segment profit of
USD 37 miflion (CHF 51 million) for the first quarter of
2003, a decline of 23% compared with the fourth
quarter of 2002 and 47% compared with the first quarter
of 2002. Operating income for the first quarter of 2003
was USD 304 million (CHF 416 million), down 37% and
43% from the fourth and first quarters of 2002,
respectively, and operating expenses declined 41% and
44%, respectively. Excluding Pershing, operating income
was flat compared with the fourth quarter of 2002 and
decreased 5% compared with the first quarter of 2002.
Credit Suisse Asset Management's © operating
income in the first quarter of 2003 was flat compared to
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the fourth quarter of 2002. Operating income compared
with the first quarter of 2002 declined as a result of
market depreciation and asset outflows. Assets under
management decreased USD 5.3 billion (CHF 15.2
billion), or 1.8%, compared with December 31, 2002 to
USD 291.7 bilion (CHF 397.6 billion) due to market
declines and a net USD 3.8 billion (CHF 5.2 billion)
outflow of assets. Discretionary assets under
management decreased USD 5.8 billion (CHF 13.4
billion) compared with December 31, 2002,

Private Client Services’ © operating income for the
first quarter of 2003 was flat compared with the fourth
quarter of 2002 despite a 5.6% decrease in assets
under management on a US dollar basis. Compared with
the first quarter of 2002, operating income declined,
reflecting the weak equity markets. Decreased customer
debit balances adversely impacted net interest income
and lower trading activity and assets under management
resulted in decreased commission and service fee
income. Customer debit balances averaged USD 539
million in the first quarter of 2003 compared with USD
637 million and USD 839 million in the fourth and first
quarters of 2002, respectively. Total transactions in the
first quarter of 2003 totaled 316,900, down from
325,700 and 393,400 in the fourth and first quarters of
2002, respectively. Private Client Services' net new



CSFB Financial Services income statement ” L nge | Chane
nCHFm R R 1020038 402002 102002 402002 102002
Net interest income 16 67 82 (76) (80)
Net commission and service fee income 337 625 737 (46) (54)
Net trading income 34 % 52 3 (35)
Other ordinary income _ o - (1 0 - 3
Opersting Incoms e e e o e TOT 90F (4N G
Personnel expenses 203 346 434 (41) (53)
Other operating expenses 117 237 263 51) (56)
Operating expenses o o __ 82 583 697 (45) (54)
Gross operating profit 96 124 204 (23) [(GX)]
Depreciation of non-cument assets 1 39 36 72 &9
Valuation adjustments, provisions and losses 22 (13 5 - 340
Net operating profit bafore extraordinary

and exceptional items, acquisition-related costs,

cumuiative effect of change in accounting principle

and taxes 63 o8 163 (36) 61)
Extraordinary income/(expenses), net o 0 0 - ~
Taxes 2 (12} v44] (46) (56) (74)
Net opersting profit before exceptionsl

items, scquisition-related costs, cumulative effect

of change in accounting principie and minority

Iinterests (segment result) 51 71 17 (28) 56)
" Certain acquisttion-related costs, inchuding acquisition interest, amortization of retention payments and amortization of acquired intangble assets and goodwill,
exceptiona ttems and cumulative effect of change In accounting principle not allocated to the segments are included in the business unit results, 2 In 402002, Credit

Suisse Group adopted a change in accounting principle relating lo the recognition of deterred tax assels on net operaling losses. The retroactive application of this

change in accounting principle would not have had an impact on the laxes reported for 402002 and 1Q2002.

assets were USD 1.1 billion (CHF 1.5 biflion) for the first
quarter of 2003.

On a net basis, the first quarter 2003 after-tax
operating results of Pershing decreased compared with
the fourth and first quarters of 2002. During the first
quarter of 2003, trades per day averaged 123,000
compared with 122,600 and 134,300 during the fourth
anid tiest Quarters of 2002, raspeétively, In the tirst
quarter of 2003, customer debit balances averaged USD
4.8 billion compared with USD 4.2 biflion and USD 4.9
bilion in the fourth and first quarters of 2002,
respectively.
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CSFB Financial Services key information

based on CHF amounts 102003 402002 102002
Cost/income ratio ¥ 79.6% 880% B1.4%
Average allocated capital in CHF m 835 701 1,098
Pre-tax margin " e . 15.1% 138% 18.1%
Personnel expenses/operating income” o o 48.8% 489% 482%
Net new assets Credit Suisse Asset Management in CHF bn (discretionary) 52) 67 (9
Net new assets Private Client Services in CHF bn . e 15 27 3.1
Growth in assets under management ) . C(4.2%) (2.7%) (5.3%)
Growth in discretionary assets under management -

Credit Suisse Asset Management (4.8%) (4.6%) (1.3%)
of which net new assets (0.9%) (30%) (1.9%)
of which market movement and structura! effects (2.9%) (1.6%) (0.2%)

of which acquisitions/(divestitures) - - -
Growth in net new assets Private Client Services 2.1% 3.6% 3.2%
31,0803 31.12.02

Assets under management in CHF bn 4689 4865
of which Credit Suisse Asset Management 3376 4128

of which Private Client Services 66.3 71.7
Discretionary assets under management in CHF bn 2819  297.2
of which Credit Suisse Asset Management 2653  278.7

of which mutual funds distributed 104.9 106.5

of which Private Client Services 16.8 18.5
Advisory assets under management in CHF bn 184.0 189.3
Number of employees 2,886 6,900

» Based on the segment results, which exclude cerlain acquisitior-related casts,

 items and &

lative effect of change in accounting principle not allocated

P

to the segment.



RECONCILIATION OF OPERATING TO CONSOLIDATED RESULTS

Reconciliation of operating to consolidated results

The Group's consolidated results are prepared in
accordance with Swiss GAAP, while the Group's
segment reporting principles are applied to the
presentation of segment results, including business unit
results. For a description of these reporting principles,
please refer to "Operating and Financial Review -

Reporting Principles® in the Group's 2002 Annual Report.

The business unit results reflect the results of the
separate segments constituting the respective business
units as well as certain acquisition-related costs,
exceptional items and the cumulative effect of a change
in accounting principle that are not allocated to the
segments. The business unit results also include certain
other reclassifications that are adjusted at the Corporate
Center in accordance with Swiss GAAP and reflected in
the Group's consolidated results.

The acquisition-related costs and exceptional items
excluded from the segment results and from the
business unit operating basis results shown below
include, among other items, acquisition interest,
amortization of retention payments, amortization of
acquired intangible assets and goodwill and the
exceptional items described in the reviews of business
unit results and in the footnotes to the reconciliation
tables. The reclassifications shown for the Credit Suisse
Financial Services business unit reflect the amortization
of acquired intangible assets and goodwill, and for the

fourth quarter of 2002, exceptional items and the
cumulative effect of a change in accounting principle.
The reclassifications shown in the Credit Suisse First
Boston business unit reflect acquisition-related costs,
and for the fourth quarter 2002, exceptional items and
the cumulative effect of a change in accounting principle.
Acquisition-related costs and exceptional items are
excluded from the business unit operating results
because management believes that this enables
management and investors to assess the operating
results or *cash earnings’ and key performance indicators
of the business. The effect of the change in accounting
principle has been excluded from the business unit
operating results to the extent that the positive cumrent-
period tax benefits resulted from prior-period losses.

The results presented in the column *Adjustments
including Corporate Center' include the parent company
operations, including Group financing initiatives as well as
income and expense items rélated to centrally managed,
own-use real estate, mainly comprised of bank premises
within Switzerland. In addition, this column includes
consclidation adjustments and adjustments to segment
accounts related to management reporting policies and
the reversal of certain reclassifications made in the
business units.

The adjustments made for the Credit Suisse Financial
Services business unit results include valuation
adjustments, provisions and losses. This adjustment

Credit Suisse Financial Services Crodit Sulssa First Boston

Re- Re- Re- Re- Adwust. ind. Credt

Operaing  classif-  classified Operating  dassfi-  dlassified Corporxte Suisse

102003, in CHF m basis cations basis basis cations basls Center Group
Operating income 3,393 3,393 4,001 (86)" 3,915 849 7,024
Personnel expenses 1,369 1,369 2,067 110" 2177 93 3,639
Other operating expenses Wl 9 904 4 (@0 1381
Opersting expsnses 748 9348 Do 3,081 o9 5,020
Gross operating profit 1,245 1,245 1,030 834 (75) 2,004
Depreciation of non-current assets 220 220 130 130 70 420
Amortization of acquired intangible assets and goodwill - 257 25 - 206 206 1 232
Valuation adjustments, provisions and losses 81 81 176 176 (24) 233
Profit before extraordinary items and taxes 044 919 724 3N (122 1,19
Extraordinary income/(expenses), net 7 7 0 0 (56) (49)
Taxes (253) 1 (252) (197 96 (101) (25) (378)
Net profit before minority interests €53 674 527 0 (203) 592
Minocty terests @ @ B - S - E )
o 6 - s ) 5

" Reflects acquisition interesi of CHF 86 m allocated to operating income, amortization of retention payments of CHF 110 m allocated to personned expenses and

amortization of acquired intangible assets and goodwill of CHF 206 m.
intangible assets and goodwit.

? Reflects acquisition-related costs of CHF 26 m allocated to amortization of acquired
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Credit Suisse Financial Services Credit Suisse First Boston
Re- Re- Re- Re- Adust. ind. Credt
Operating dassifi-  classified  Operating classifi-  classified  Comorate Suisse
402002, in CHF m e basis cations basis basis cations _ basis Center Group
Operating ncome 3617 —...3817 3400 (BO0)" 3321 (443) 6,395
Personnel expenses 1,405 32 1,408 1,612 384 »3 1,806 160 3,464
Other operating expenses 897 . (07 B96 1184 1,084 (433) 1,647
Operating expenses o %802 2,304 2696 3080 (273 5114
Gross cperating profit V215 1”8 706 L2 Q70 1284
Depreciation of non-curent assets 318 162 334 156 156 144 634
Amortization of acquired intangible assets and goodwill - 2L ) - 308" 308 3 403
Valuation adjustments, provisions and lasses 105 105 993 984 1,977 342 2,424
Profit/(loss) before extraordinary items, cumulative
effect of change In accounting principle and taxes 792 682 (444) (2,200) (659) (2177)
Extraordinary income/(expenses), net 24 24 383 (163 220 125 369
Cumuhative effect of change in acoounting principle - 266 » 266 - 2645 254 0 520
Taxes (332 14 (318) 220 254 474 162 318
Nat profit/(loss) before minority interests 484 654 159 (1,252) (372 (970)
Minority interests 51 51 Q 0 (31) 20
Net profit/{ioss) 705 ' (1.262)  (403)  (950)

" Reflects acquisition interest of CHF B0 m allocated to operating income, amortization of retention payments of CHF 142 m aflocated to personnel expenses and

amortization of acquired intangible assets and goodwill of CHF 308 m.

» Reflects exceptonal items totaling CHF 73 m (CHF 60 m net of tax) in respect of focusing

the European Initiative on privale banking chents allocated as folows: CHF 3 m to personnel expenses, CHF ~1 m to operating expenses, CHF 18 m to depreciation of

non-current assets and CHF 56 m to amortization of acquined intangible assats and goodwill,

* Reflects exceptional items of CHF 1,389 m (CHF 1,269 m net of tax)

dlocated as follows: CHF 242 m to personnel expenses, CHF B84 m o valualion adjustments, provisions and losses and CHF 163 m to extraordinary expenses.

* Reflects acquisition-related costs of CHF 37 m allocated to amortization of acquired intangible assets and goodwil

S Reflects the cumulative effect of a change In

pﬁm:'derelaiedbherecogiﬁono(defenedtaxasmmndoperaﬁnglossesfor&sdtSdsseFmaﬁdSuvicesofCHF?S&mandCre&lSuisseHrst

accounting
Boston of CHF 264 m,

reflects the difference between the expected credit
provisions recorded by Credit Suisse Financial Services’
banking segments and the actual credit provisions for the
year, and also includes a charge relating to an
adjustment in the method of estimating inherent losses
related to lending activities in the fourth quarter of 2002,
The impact of this charge, after tax, was fully offset by a
release from the reserve for general banking risks, which
was recorded as extracidifidry income at Credit Suisse
Group.

The reclassifications made for the Credit Suisse First
Boston business unit results include, among others, the
deduction from other operating expenses of brokerage,
execution and clearing expenses of Credit Suisse First
Boston, reclassified as a reduction of operating income;
the deduction from other operating expenses af
contractor costs of Credit Suisse First Boston,
reclassified as an addition to personnel expenses; and
the addition to operating income of expenses related to
certain redeemable preferred securities of Credit Suisse
First Boston, reclassified as minority interests. Credit
Suisse First Boston’s brokerage, execution and clearing
expenses and contractor costs are presented in a
manner that brings them in line with its US competitors in
the investment banking industry and makes it eagier for
investors to compare the Credit Suisse First Boston
business unit's operating expenses with those of its
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competitors. Swiss GAAP does not permit the Group to
report brokerage, execution and clearing expenses and
contractor costs as part of other operating expenses. The
presentation of redeemable preferred securities of Credit
Suisse First Boston, issued by consolidated special
purpose entities, as an expense reducing its operating
income, is intended to more fairly present the operating
results from its core businesses.



Cradit Suisse Financial Services Credit Suisse Firnt Boston

Re- Re- Re- Re- Adjust. ind. Credt

Operating ~ classifc  classifed  Operating  classifi-  classified  Corporate Suisse

1Q2002, in CHF m B basis cations basis _basis cations basis Center ~ Group
Operating income .~~~ 3,306 .36 5505 (167" 5,338 (314) 8,330
Personnel expenses 1,443 1,443 3,037 179" 3,216 178 4837
Other operating expenses o 814 814 1,302 . (485) 1,661
Operating expenses - . 2>d7T _2B7T 439 A58 (@77 6498
Gross operating profit 1,049 1,049 1,166 820 37) 1,832
Depreciation of non-current assets 205 205 207 207 69 481
Amortization of acquired intangible assets and goodwill 20 29 3BT 387 N 385
Valuation adjustments, provisions and lasses 99 99 338 338 34 471
Profit/(loss) before extraordinary items and taxes 745 716 621 (82) (139) 495
Extraordinary income/(expenses), net (3) (3) 0 0 @ [6)]
Taxes (120) ! (119) (137) 187 50 (18) (87
Net profit/(loss) bafors minority interests 622 594 484 (32) (159) 403
Minority interests 2 2) 0 0 (33) (35)
Net profit/(loss) 592 82) (92 368

* Reflects acquisition interest of CHF 167 m allocated to operating income, amortization of retention payments of CHF 178 m allocated to personnel expenses and

amortization of acquired intangible assets and goodwill of CHF 357 m.

intangible assets and goodwil.

7 Reflects acquisition-related costs of CHF 29 m allocated to amortization of acquired
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TO CREDIT SUISSE FIRST BOSTON e 7 2
INFORMATION STATEMENT /
DATED APRIL 29, 2003

Interim Financial Information

On August 15, 2003, we published interim financial information for the six months ended June 30,
2003, which is included in this supplement as Annex L.

On August 5, 2003, Credit Suisse Group announced its results of operations and published its
unaudited financial statements as at and for the six months ended June 30, 2003 and for the second quarter of
2003, including the results of operations for the CSFB business unit, some of which is excerpted and included
in this supplement as Annex II. For further information on the interim resuits of operations for the CSFB
business unit, we refer you to “Investor Relations — Annual and Quarterly Reporting — SEC Filings —
Quarterly Reports” on Credit Suisse Group’s website at www.credit-suisse.com. The results of operations for
the CSFB business unit may differ significantly from our financial results. See “Operating and Financial
Review and Prospects ~Differences in the Results of Operations of the Bank and CSFB, Institutional
Securities and CSFB Financial Services” in the Information Statement.
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CREDIT | FIRST
SUISSE | BOSTON

Financial information as at and for the six
months ended 30 June 2003

The financial results of CSFB Legal Entity (“the Bank”) are attached, as published in the Swiss
Commercial Gazette (“Schweizerisches Handelsamtsblatt’) on Friday 15 August 2003.

Certain activities of Credit Suisse Group are part of the Bank but not part of the business of
CSFB, and certain activities of CSFB Business Unit are not part of the Bank but are part of other
Group entities. As a result, the attached results of the Bank may differ from the CSFB financial
data included in the CSG Quarterly Report Q2 2003.

Bank’s registered address:

Credit Suisse First Boston

Uetlibergstrasse 231

Post Office Box 900

CH-8070 Zurich 15 August 2003



Credit Suisse First Boston
Consolidated Income Statement

for the six months ended 30 June 2003

{In CHF millions)

Unaudited Unaudited Change
30.06.03 30.06.02 Change in%

Results from Interest business
Interest and discount income 4497 6 647 -2150 -32%
interest and dividend income from trading portfolio 4454 5234 - 780 -15%
Interest and dividend income from financial investments 114 107 7 7%
Interest expense - 7049 - 9602 2553 -27%
Net interest income 2016 2386 - 370 -16%
Results from commission and service fee activities
Commission income from lending activities 388 355 33 9%
Commission from securities and investment transactions 3421 5693 -2272 40%
Commission from other services 270 659 - 389 -59%
Commission expense - 363 - 431 68 -16%
Net commission and service fee income 3716 6 276 -2560 -41%
Net trading income 2182 1794 388 22%
Other ordinary income/expense
Income from the sale of financial investments 147 130 17 13%
Income from participations 26 67 -4 -61%
of which from participations accounted for using the equily method 16 51 - 35 -69%
of which from other non-consolidated participations 10 16 -6 -38%
Real estate income 17 14 3 21%
Sundry ordinary income 141 217 - 76 -35%
Sundry ordinary expenses - 411 - 615 204 -33%
Net other ordinary income/expense - 80 - 187 107 -57%
Net operating income 7834 10 268 -2435 -24%
Personnel expenses - 4721 - 6983 2262 -32%
Other operating expenses - 1288 - 1854 566 -31%
Total operating expenses - 6009 - 8837 2828 -32%
Gross operating profit 1825 1432 393 27%
Depreciation and write-downs on non-current assets - 796 - 1113 37 -28%
Valuation adjustments, provisions and losses - 236 - 835 599 -72%
Consolldated profit/loss before extraordinary items and taxes 793 - 516 1309 n/a
Extraordinary income 66 26 40 154%
Extraordinary expenses - 30 0 - 30 n/a
Taxes - 252 6 - 258 n/a
Consolidated net profit/loss (including minority interests) 577 - 484 1061 n/a
of which minority interests 94 62 32 52%

Consolidated net profit/loss (excluding minority interests) 483 - 546 1029 nia




Credit Suisse First Boston
Consolidated Balance Sheet as at 30 June 2003

{In CHF millions)

Unaudited Change
30.06.03 31.12.02 Change in %

ASSETS
Cash 2314 504 1810 359%
Money market papers 13671 18 996 -5325 -28%
Due from banks 220 079 205642 14 437 7%
of which securities lending and reverse repurchase agreements 148 620 158 544 -9924 -6%
Due from customers 137 415 122 518 14 897 12%
of which securities lending and reverse repurchase agreements 52 803 57 635 -4832 -8%
Mortgages 13701 14 825 -1124 -8%
Securities and precious metals trading portfolio 179 657 164 595 15 062 9%
Financial investments 8612 8329 283 3%
Non-consolidated participations 493 696 - 203 -29%
Tangible fixed assets 4 055 4425 - 370 -8%
Intangible assets 11 079 13 826 -2747 -20%
Accrued income and prepaid expenses 4418 4 455 - 37 -1%
Other assets 66 340 61784 4556 7%
of which repfacement value of derivatives 58 538 54 305 4233 8%
TOTAL ASSETS 661834 620 595 41239 7%
Total subordinated claims 884 1297 ! - 413 -32%
Total due from non-consolidated participations and qualified 889 844 45 5%
shareholders
LIABILITIES
Liabilities in respect of money market papers 34 489 29 501 4 988 17%
Due to banks 329 916 300 148 29768 10%
of which securities borrowing and repurchase agreements 95179 123 170 - 27 991 -23%
Due to customers in savings and investment accounts 2027 1552 475 31%
Due to customers, other deposits 135778 128 401 7377 6%
of which securities borrowing and repurchase agreements 64 350 67 151 -2761 4%
Bonds and mortgage-backed bonds 63 630 64 731 - 1101 2%
Accrued expenses and deferred income 14 008 14 256 - 248 2%
Other liabilities 59 543 58 260 1283 2%
of which reptacement value of derivatives 56 190 55412 778 1%
Value adjustments and provisions 2613 3957 -1344 -34%
Share capital 4 400 4400 0 0%
Capital reserves 13443 13443 0 0%
Retained earnings -7202 -3413 -3789 111%
Minority interests in shareholder's equity 2 8 612 8791 - 179 -2%
Consolidated net profit/loss 577 -3432 4009 -117%
of which minonty interests 94 96 -2 -2%
Total shareholder’s equity ** 19 830 19 789 41 0%
TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY 661 834 620 595 41239 7%
Total subordinated liabilities 13323 13 619 - 296 2%
Total liabilities due to non-consolidated participations and qualified 3153 2614 539 21%
shareholders

Note 1: Reflects rectassification to conform to the cumrent presentation.

Note 2: Minority interests includes:
(a) CHF 189 million (31.12.2002: CHF 174 million) relating to non-cumulative perpetual preferred securities issued by subsidiaries and sold to unaffiliated investors
(b) CHF 874 million (31.12.2002: CHF 886 million) relating to non-cumulative perpetual preferred securities issued by subsidiaries and sold to Credit Suisse Group
() CHF 1387 million (31.12.2002: CHF 1425 million) relating to non-cumulative perpetual preferred shares held by Credit Suisse Group as direct investments

in subsidiaries of Credit Suisse First Boston and
(d) CHF 5648 miflion (31.12.2002: CHF 5804 million) relating to ownership interests held by fellow subsidiaries of Credit Suisse Group as direct investments

in subsidiaries of Credit Suisse First Boston,
In total, Credit Suisse Group's holding in the minority interest of the Bank amounted to CHF 8518 million (31.12.2002: CHF 8681 million)

Note 3: Core capital includes CHF 872 million (31.12.2002: CHF 849 million) of innovative Tier 1 instruments



Credit Suisse First Boston

Consolidated Off-Balance Sheet business as at 30 June 2003

Unaudited
30.06.03 31.12.02
in CHF m in CHF m
Contingent liabilities 34 536 33 140
Irrevocable commitments 94 628 895011
Confirmed credits 54 32
Fiduciary transactions 1828 8320
Unaudited Unaudited
30.06.03 30.06.03 31.12.02 31.12.02
Unaudited Gross positive Gross negative Gross positive  Gross negative
30.06.03 rep! rep!| 31.12.02 t P t
DERIVATIVE INSTRUMENTS (in CHF billions) Notional amount value value  Notional amount value value
Interest rate products 11 881.2 228.5 219.2 10 695.1 186.6 181.3
Foreign exchange products 1743.6 35.6 37.8 1359.0 335 36.6
Precious metals products 15.4 0.6 24 19.1 0.9 25
Equity/lndex - related products 409.3 12.8 14.8 338.0 10.7 12.1
Other products 241.7 3.6 5.3 178.0 43 4.9
Total 14 291.2 281.1 279.5 12 589.2 236.0 237.4

Note 1: Reflects reclassification to conform to the current presentation.
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Credit Suisse First Boston's net profit improved 84% to USD 296 million (CHF 385
million) in the second quarter of 2003, compared with net profit of USD 161 million
(CHF 221 million) in the first quarter of 2003, and more than tripled compared with
net profit of USD 61 million (CHF 101 million) in the second quarter of 2002.
Improved operating income and continued cost control contributed to the increased
result from the first quarter of 2003. Along with strong Fixed Income results,
improvements in the Equity and Investment Banking divisions resulted in higher profit
for the Institutional Securities segment. CSFB Financial Services” segment profit
remained practically unchanged compared to the previous quarter. Credit Suisse First

Boston's assetfs under management, including private equity, totaled USD 387.3 hillon

{CHF 524.0 billion) as of June 30, 2003, an increase of 6.3% from March 31, 2003,

rimarily due o market appreciation and favorable foreion exchange impact.
¥ &

Credit Suisse First Boston business unit

i - 1 i Change Change Change
income statement — operating % fo %o Smorths o
inUSD m 202003 102008 202002  1Q2003 202002 2003 2002 2002
Operating income 3,187 2,920 3,493 9 ©9) 6,107 6,770 10
Personnel expenses 1,648 1,509 1,921 9 (14) 3,157 3,728 (15)
Other operating expenses 680 660 734 3 (@) 1,340 1,509 (4R}
Operating expenses 2,328 2,169 2,655 7 (12) 4,497 5,238 14
Gross operating profit 859 751 838 14 3 1,610 1,532 5
Depreciation of non-current assets 105 94 116 12 ©) 199 239 an
Valuation adjustments, provisions and losses 49 198 260 62 81) 177 462 62)
Net operating profit before extraordinary

items, acquisition-related costs and taxes 705 529 462 33 53 1,234 831 48
Extraordinary income/(expenses), net 0 0 16 - (100) 0 16 (100)
Taxes 22 (197) (144) (111) 37 77 (341) (192 78
Net operating profit before acquisition-related

costs and minority interests 508 385 367 32 38 893 655 36
Acquisition interest (48) 63) (99) 24) 52) (111) (198) 44)
Amortization of retention payments (78) 80) 12 3) (30) (158) (219) (28)
Amortization of acquired intangible assets and goodwill (150) (151) (206) m @7 (301) (419) (28)
Tax impact 64 70 111 [©)] (42) 134 223 (40)
Net profit before minority interests 296 161 61 84 385 457 42 -
Minority interests 0 0 0 ~ - 0 0 ~
Net profit ¢ 296 161 61 84 385 457 42 -
Reconciliation to net operating profit
Net profit 296 161 61 84 385 457 42 -
Amortization of acquired intangible assets and goodwill,

net of tax 130 131 168 m (23) 261 342 24)
Net operating profit 426 292 229 46 86 718 384 87

See page 22 for footnctes.
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Credit Suisse First Boston business unit

N . : i Change Change Change
income statement — operating %t n%iem  Gmorths % fom
in CHF m 202003 102008 202002  1Q2003 202002 2003 2002 2002
Operating iIncome 4,243 4,001 5,598 6 24) 8,244 11,103 (26)
Personnel expenses 2,195 2,067 3,078 3] (29) 4,262 6,115 (30)
Other operating expenses 905 904 1,172 0 (23) 1,809 2,474 @7
Operating expenses 3,100 2,971 4,950 4 @n 6,071 8,589 (29)
Gross operating profit 1,143 1,030 1,348 1 (15 2,173 2514 (14)
Depreciation of non-current assets 138 130 185 6 {25) 268 392 32
Valuation adjustments, provisions and losses 63 176 420 (64) (85) 239 758 (68)
Net operating profit before extraordinary

items, acquisition-related costs and taxes 9842 724 743 30 27 1,666 1,364 22
Extraordinary income/(expenses), net 0 0 26 - (100) 0 26 (100}
Taxes 29 (264) 197) (178) 34 48 (461) (315) 46
Net operating profit before acquisition-related

costs and minority interests 678 527 531 29 15 1,208 1,075 12
Acquisition interest (64) (86) (158) 26) (59) (150) (325) (54)
Amortization of retention payments (102) 110) (180) 7 43) (212) (359) 41
Amortization of acquired intangible assets and goodwill (201) (206) (330) @ (39) (407) 687) 41
Tax impact 84 96 178 (13) (53) 180 365 (51)
Net profit before minority interests 395 221 101 79 291 616 69 -
Minority interests 0 0 0 - - 0 C -
Net profit 9 395 221 101 79 201 616 69 -

Reconciliation to net operating profit

Net profit 395 221 101 79 291 616 69 -
Amortization of acquired intangible assets and goodwill,

net of tax 175 179 270 Q) (35) 354 561 @37
Net operating profit 570 400 371 43 54 970 630 54

" The operating basis business unit results reflect the results of the separate segments comprising the business unit. Certain acquisition-related costs, including
acquisition interest, amortization of retention payments and amortization of acquired intangible assets and goodwill, not allocated to the segments are included in the
business unit results, Certain other items, including brokerage, execution and clearing expenses, contractor and recruitment costs and expenses related to certain
redeemable preferred securities classified as minority interests are presented in the operating basis business unit results based on the Group’s segment reporting
principles, For a reconciliation and a discussion of the material reconciling items, please refer to "Reconciliation of operating results to Swiss GAAP”. 2 In 4Q2002,
Credit Suisse Group adopted a change in accounting principle relating to the recognition of deferred tax assets on net operating losses. The retroactive application of this
change in accounting principle would have resulted in taxes for 202002 and for the 6 months 2002 of CHF 14 m (USD 6 m) and CHF -123 m (USD ~75 m),
respectively. ¥ Excluding tax impact on acquisition-refated costs. ¥ Net profit is identical on an operating and Swiss GAAP basis.
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Credit Suisse First Boston
business unit key information

e DS0O0NS

based on CHF amounts 2Q2003 102003 202002 2003 2002
Cost/income ratio " 785% 80.7% 84.0% 79.6% 85.8%
Cost/income ratio ~ operating 2 76.3% 775% 702% 76.9% 80.9%
Return on average allocated capital 13.5% 7.4% 3.3% 103% 1.5%
Return on average aliocated capital ~ operating @ 18.5% 124% 99% 15.3% 8.5%
Average allocated capital in CHF m 12,305 12,888 14958 12,649 14,769
Pre-tax margin 14.9% 9.1% 23% 12.1% 0.6%
Pre-tax margin - operating @ 18.3%  13.2% 7.7% 15.8% 6.4%
Personnel expenses/operating income * 58.8% 595% 63.7% 59.1% 64.0%
Personnel expenses/operating income - operating ? 51.7% 51.7% 550% 651.7% ©65.1%
30.06.03 310303 31,1202

Number of employees (ful-time equivalents) 18,716 19,218 23,424

" Based on the business unit results on a Swiss GAAP basis.

? Based on the operating basis business unit results, which exclude certain acquisition-related costs not

allocated to the segments and reflect certain other reclassifications discussed in the “Reconciliation of operating results to Swiss GAAP".

Credit Suisse First Boston's net operating profit, which is
net profit excluding the amortization of acquired
intangible assets and goodwill net of tax, increased to
USD 426 miflion (CHF 570 million) in the second quarter
of 2003, compared with USD 292 million (CHF 400
million) and USD 229 million (CHF 371 million) in the
first quarter of 2003 and the second quarter of 2002,
respectively. For the first six months of 2003 net
operating profit was USD 718 million (CHF 370 milion).
Excluding Pershing, which was sold to The Bank of New
York on May 1, 2003 3, net operating profit increased
55% and 105% compared with the first quarter of 2003
and second quarter of 2002, respectively. The second
quarter 2003 operating income increased 9% to USD
3.2 billion (CHF 4.2 billion) versus the first quarter of
2003, principally due to improvements in the Equity
division, coupled with higher contributions from the
Investment Banking division and continued strong results
from the Fixed Income division. Compared with the
second quarter of 2002, operating income decreased
9%; however, excluding Pershing, this decrease was
3%.

Credit Suisse First Boston's continued focus on cost
control fed to an improvement in the operating pre-tax
margin to 18.3% in the second quarter of 2003,
compared with 13.2% in the first quarter of 2003 and

7.7% in the second quarter of 2002, Operating
expenses in the second quarter of 2003 increased 7%
compared with the first quarter of 2003, principally due
to an increase in incentive compensation accruals linked
to improved performance. Second quarter 2003
operating expenses decreased 12% compared with the
second quarter of 2002 due to headcount reductions and
cost containment efforts, and excluding Pershing for
comparability, operating expenses declined 7%.

Reflecting an improved credit environment, loan sales
and recoveries and a USD 22 million (CHF 30 million)
release for the allowance for inherent credit losses on
non-impaired loans, second quarter 2003 valuation
adjustments, provisions and losses of USD 49 million
(CHF 63 million) decreased 62% and 81% compared
with the first quarter of 2003 and second quarter of
2002, respectively.

As noted on page B, the results of the Credit Suisse
First Boston business unit and its segments are
discussed on an operating basis. For a reconciliation of
operating basis business unit results to Swiss GAAP and
a discussion of the material reconciling items, the
purpose of the operating basis results and the reasons
why management believes they provide useful
information for investors, please refer to “Reconciliation
of operating results to Swiss GAAP" on pages 30 - 34.

www.credit-suisse.com 23
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Overview of business unit inUSDm in CHE m
. ) . . 5 CSFB csFB

Credit Suisse First Boston ~ operating ¥ institutional  Financial Credit Suisse Institutional ~ Financial Credit Suisse
202003 Securities Services  First Boston Securities Services  First Boston
Operating income 2,888 299 3,187 3,846 397 4,243
Personnel expenses 1,492 156 1,648 1,987 208 2,198
Other operating expenses 581 89 680 786 119 905
Operating expenses 2,083 245 2,328 2,773 327 3,100
Gross operating profit 805 B4 859 1,073 70 1,143
Depreciation of non-current assets 96 9 105 127 1" 138
Valuation adjustments, provisions and losses 658 (@) 49 73 ) (10 63
Net operating profit before extraordinary

items, acquisition-related costs and taxes 653 52 705 873 69 942
Taxes 2 (183) (14) (197) (245) (19) (264)
Net operating profit before acquisition-related

costs and minority interests 470 38 508 628 50 678
Acquisition interest (48) (64)
Amortization of retention payments (78) (102)
Amortization of acquired intangible assets and goodwill (150) (201)
Tax impact 64 84
Net profit ® 296 395
Other data:
Average allocated capital 8,794 407 9,061 11,943 552 12,305

" The operating basis business unit results reflect the results of the separate segments comprising the business unit. Certain acquisition-related costs, including
acquisition interest, amortization of retention payments and amortization of acquired intangible assets and goodwill, not allocated to the segments are included in the
business unit results. Certain other items, including brokerage, execution and clearing expenses, contractor and recruitment costs and expenses related to certain
redeemable preferred securities classified as minarity interests are presented in the operating basis business unit results based on the Group's segment reporting

principles. For a reconciliation and a discussion of the material reconciling items, please refer to “Reconciliation of operating results to Swiss GAAP".
@ Net profit is identical on an operating and Swiss GAAP basis.

impact on acquisition-related costs.

Institutional Securities

The Institutional Securities segment reported a segment
profit of USD 470 million (CHF 628 million) for the
second quarter of 2003, compared with USD 348 million
(CHF 476 million) in the first quarter of 2003 and USD
296 million (CHF 477 million) in the second quarter of
2002. Operating income increased 10% to USD 2.9
billion (CHF 3.8 billion) in the second quarter of 2003
compared with the first quarter of 2003, largely reflecting
continued strength in the Fixed Income division and
improvements in the Equity and Investment Banking
divisions. Second quarter 2003 operating expenses
increased 8% compared with the first quarter of 2003
due to an increase in incentive compensation accruals in
line with improved performance. Compared with the
second quarter of 2002, operating income decreased
2%, principally due to reduced merger and acguisition
results, and operating expenses decreased 7%, due to a
significant decline in personnel expenses. Reflecting
improved credit conditions, second quarter 2003
valuation adjustments, provisions and losses of USD 56
million (CHF 73 million) were 50% and 78% lower than
the first quarter of 2003 and the second quarter of
2002, respectively.
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? Excluding tax

Fixed Income's %2 second quarter 2003 operating
income of USD 1.4 billion (CHF 1.9 billion) was in line
with the first quarter of 2003. Operating income
continued to be strong across all Fixed Income business
lines with increases in the emerging markets and
leveraged and bank finance areas, which were favorably
impacted by tighter credit spreads and greater demand
for higher yielding fixed income products, partially offset
by a decrease in interest rate products stemming from
lower derivative volatility and volume. Credit preducts
performed well on the strength of the commercial
mortgage-backed securitization, as Credit Suisse First
Boston executed this year's largest collateralized
financing during the quarter and earned a first place
year-to-date ranking on giobal commercial mortgage-
backed securities transactions. Compared with the
second quarter of 2002, second quarter 2003 operating
income increased 14%, primarily related to the more
favorable environment for leveraged and bank finance
and the emerging market derivatives and currency trading
business.

The Equity © division's second quarter 2003
operating income increased 24% to USD 746 million
(CHF 995 million) compared with the first quarter of



: : K : 13 Change Change Change
Institutional Securities income statement % n%fom  Gmonths __ in% fom
inUSDm 2Q2003 102003 202002 102003 202002 2003 2002 2002
Fixed Income 2 1,441 1,422 1,263 1 14 2,863 2,532 13
Equity 746 602 760 24 @ 1,348 1,616 (7
Investment Banking 644 545 907 18 9 1,189 1,648 ©8)
Cther 29 57 47 10 21 470 104 (114) -
Operating income 2,888 2,616 2,940 10 @ 5504 5,681 3
Personnel expenses 1,492 1,361 1,662 10 10 2,853 3,212 a1
Other operating expenses 591 574 570 3 4 1,165 1,188 (2)
Operating expenses 2,083 1,935 2,232 8 7 4,018 4,400 ©)
Gross operating profit 805 681 708 18 14 1,486 1,281 16
Depreciation of non-current assets 96 86 g3 12 3 182 185 )
Valuation adjustments, provisions and losses 56 112 252 (50) (78) 168 451 83)
Net operating profit before extraordinary

items, acquisition-related costs and taxes 653 483 363 35 80 1,136 635 79
Extraordinary income/(expenses), net 0 0 16 - (100) 0 16 (100)
Taxes ¥ (183) (135) (83) 36 120 (318) (137) 132
Net operating profit before acquisition-related

costs and minority interests (segment result) 470 348 296 35 59 818 514 59
v Certain reclassifications have been made to conform to the current presentation. Certain acquisition-related costs, including acquisition interest, amortization of
retention payments and amortization of acquired intangible assets and goodwill, not allecated to the segments are included in the business unit results. @ Reflects the

movement of the results of certain non-continuing real estate and distressed assets from Fixed Income to Other.,
9 In 402002, Credit Suisse Group adopted a change in accounting principle relating to the

non-continuing private equity business from Investment Banking to Other.

3 Reflects the movement of the results of certain

recognition of deferred tax assets on net cperating losses. The retroactive application of this change in accounting principle would have resulted in taxes for 202002 and

for the 6 months 2002 of USD 34 m and USD -20 m, respectively.

2003. Operating income generated from derivatives
activities increased, particularly related to convertible
securities. Although remaining at generally low levels,
cash trading activity increased compared with the first
quarter of 2003, as a result of increased new issuances
spurred by greater investor demand. Compared with the
second quarter of 2002, operating income declined 2%,
as strength in convertible securities, options and
structured product derivative transactions, all of which
benefited from an increase in customer volume, was
more than offset by decreases in the cash business.

Investment Banking’s & second quarter 2003
operating income, which includes private equity,
increased 18% to USD 644 million (CHF 857 miliion)
compared with the first quarter of 2003. The increase
was primarily attributable to higher equity and high-yield
new issuance activity, coupled with gains on private
equity investment sales. The increased equity and high-
yield new issuances reflected industry trends as activity in
these markets increased approximately 145% and 96%,
respectively, compared with the first quarter of 2003,
Credit Suisse First Boston continues to be ranked first in
terms of global high-yield new issuances. Operating
income from merger and acquisition activity declined in
the second quarter of 2003 compared with the first
quarter of 2003, Compared with the second quarter of
2002, Investment Banking's operating income declined
29%, principally due to a reduction in merger and

acquisition activity, which in US dollar volume terms
decreased 28%.

Active private equity investments net gains (both
realized and unrealized gains and losses) were USD 59
million (CHF 72 million) in the second quarter of 2003,
compared with net gains of USD 30 million (CHF 41
million) in the first quarter of 2003 and net gains of USD
148 million (CHF 237 million) in the second quarter of
2002, including gains from the sale of an investment in
Swiss Re of USD 114 million (CHF 182 million).
Management and performance fees were USD 45 million
(CHF 60 million) in the second quarter of 2003,
compared with USD 44 million (CHF 60 million) in the
first quarter of 2003 and USD 52 million (CHF 83
million) in the second quarter of 2002. The book value of
the active private equity investments was USD 888
milion (CHF 1.2 billion) and fair value was USD 843
million (CHF 1.3 billion) as of June 30, 2003.

Second quarter 2003 operating income for the Other
division was USD 57 million (CHF 77 million), compared
with operating income of USD 47 milion (CHF 64
million) and of USD 10 million (CHF 23 million) in the
first quarter of 2003 and the second quarter of 2002,
respectively. The increase in operating income was
principally related to the sale of investments and lower
write-downs on the non-continuing businesses, which
include real estate, distressed trading and private equity
investments. The aggregate operating loss related to all
non-continuing legacy businesses in the second quarter
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Institutional Securities income statement ® B O i
in CHF m 2Q2003 1Q2003 202002 1Q2003 202002 2003 2002 2002
Fixed Income ? 1,917 1,948 2,021 2) 5) 3,865 4,153 @)
Equity 995 825 1,211 21 (18) 1,820 2,648 (€3]
Investment Banking # 857 748 1,458 15 1) 1,605 2,703 “é4n
Cther 22 77 64 23 20 235 141 (187) -
Operating income 3,846 3,585 4,713 7 (18) 7,431 9,317 (20)
Personnel expenses 1,987 1,864 2,665 7 @5) 3,851 5,268 @7
Other operating expenses 786 787 3808 0 (13 1,573 1,947 (19)
Operating expenses 2,773 2,651 3,573 5 229) 5,424 7215 (25)
Gross operating profit 1,073 934 1,140 15 ® 2,007 2,102 ()]
Depreciation of non-current assets 127 119 149 7 (15) 246 320 23)
Valuation adjustments, provisions and losses 73 154 406 (53) ©82) 227 739 69)
Net operating profit before extraordinary

items, acquisition-related costs and taxes 873 661 885 32 49 1,534 1,043 47
Extracrdinary income/(expenses), net 0 0 26 - (100) [] 26 (100)
Taxes ® (245) (185) (134) 32 83 (430) (225) 91
Net operating profit before acquisition-related

costs and minority interests (segment resuit) 628 476 477 32 32 1,104 844 31

® Certain reclassifications have been made to conform to the current presentation. Certain acquisition-related costs, including acquisition interest, amortization of
retention payments and amortization of acquired intangible assets and goodwill, not aliocated to the segments are included in the business unit results. 2 Reflects the
movement of the results of certain non-continuing real estate and distressed assets from Fixed Income to Other. @ Reflects the movement of the results of certain
non-continuing private equity business from Investment Banking to Other. ¢ In 4Q2002, Credit Suisse Group adopted a change in accounting principle relating to the
recognition of deferred tax assets on net operating losses, The retroactive application of this change in accounting principle would have resulted in taxes for 202002 and
for the 6 months 2002 of CHF 58 m and CHF -33 m, respectively.

of 2003 was USD 10 million (CHF 12 million), compared
with USD 42 million (CHF 57 million) and USD 97
million (CHF 151 million) in the first quarter of 2003 and
the second quarter of 2002, respectively. Credit Suisse
First Boston continues to reduce the net exposure of the
non-continuing portfolio as market conditions permit. As
of June 30, 2003, the net exposure of the entire non-
continuing portfolio, including unfunded commitments on
the real estate portfolio, was USD 2.5 billion (CHF 3.4
billion), a decrease of USD 0.2 billion (CHF 0.3 billion)
compared with March 31, 2003,
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Institutional Securities balance sheet information

in CHF m 30.06.03 31.0303 311202
Total assets 634,134 621,288 588,904
Total assets in USD m 468,757 455,757 423611
Due from banks 215,698 213,537 198,511
of which securities lending and reverse repurchase agreements 148,620 157,809 156,234
Due from customers 134,799 125552 114,775
of which securities lending and reverse repurchase agreements 52,803 53,376 57,435
Mortgages 13,701 14,841 14,825
Securities and precious metals trading portfolios 177,786 174,633 163,480
Due to banks 324,074 317,781 292,449
of which securities borrowing and repurchase agreements 95,179 120,453 123,017
Due to customers, other 126,807 116,926 109,980
of which securities borrowing and repurchase agreements 64,390 64,269 66,864
Institutional Securities key information  ments
based on CHF amounts 202003 1Q2003 202002 2603 2002
Cost/income ratio ? 75.4% 77.3% 79.0% 76.3% 80.9%
Average allocated capital in CHF m 11,943 12519 14,382 12,255 14,064
Pre-tax margin " 227% 184% 130% 20.6% 11.5%
Personnel expenses/operating income 51.7% B2.0% 665% 51.8% 565%
30.06.03 31.0303 31.12.02

Number of employees (full-time equivalents) 15,921 16,332 16,524

" Based on the segment resulls, which exclude certain acquisition-related costs not allocated to the segment.
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CSFB Financial Services income statement i T Uit
inUSD'm 202003 102003 202002 102003 202002 2003 2002 2002
Net interest income 13 12 68 8 81 25 117 (79)
Net commission and service fee income 257 246 447 4 43) 503 885 43)
Net trading income 30 25 32 20 ) 55 63 13
Other ordinary income (4} 21 6 - - 20 24 amn
Operating income 299 304 553 2) (46) 603 1,089 (45)
Personne! expenses 156 148 259 5 (40) 304 517 (Ch))]
Other operating expenses 89 86 164 3 46) 175 321 (45)
Operating expenses 245 234 423 5 42) 479 838 43)
Gross operating profit 54 70 130 23) (58) 124 251 (51)
Depreciation of non-current assets 9 8 23 13 ®1) 17 44 (G)]
Valuation adjustments, provisions and losses (7 18 8 - - 9 11 18
Net operating profit before extraordinary items,

acquisition-related costs and taxes 52 46 99 13 47 98 186 (50)
Taxes ? (14) ©) @8) 56 (50) (23) (55) (58)
Net operating profit before acquisition-related

costs and minority interests (segment result) 38 37 71 3 (46) 75 141 47

" Certain acquisition-related costs, including acquisition interest, amortization of retention payments and amortization of acquired intangible assets and goodwill, not

allocated to the segments are included in the business unit resuits.

7 In 402002, Credit Suisse Group adopted a change in accounting principle relating to the

recognition of deferred tax assets on net operating losses. The retroactive application of this change in accounting principle would not have had an impact on the taxes

reported for 202002 and for the 6 months 2002.

CSFB Financial Services

CSFB Financial Services reported a segment profit of -
USD 38 million (CHF 50 million) for the second quarter
of 2003, an increase of 3% compared with the first
quarter of 2003 and a decrease of 46% compared with
the second quarter of 2002, primarily due to the May 1,
2003 sale of Pershing. Operating income for the second
quarter of 2003 was USD 299 million (CHF 397 million),
down 2% and 46% from the first quarter of 2003 and
the second quarter of 2002, respectively, while operating
expenses increased 5% and decreased 42%,
respectively. Excluding Pershing, operating income
increased 3% in the second quarter of 2003 compared
with the first quarter of 2003, mainly as a result of higher
Credit Suisse Asset Management results. Compared with
the second quarter of 2002, operating income excluding
Pershing decreased 13% due to lower Private Client
Services results. Excluding Pershing, operating expenses
in the second quarter of 2003 decreased 5% compared
with the second quarter of 2002. Pershing’s net results
of nil and USD 15 million (CHF 21 million) were reported
within the CSFB Financial Services’ segment operating
income in the second and first quarters of 20083,
respectively. Pershing’s second quarter 2002 operating
income and operating expenses were USD 209 million
(CHF 334 million) and USD 164 million (CHF 263
million), respectively. First half 2003 and 2002 operating
income for Pershing was USD 15 million (CHF 21
miflion) and USD 440 million (CHF 722 million),
respectively, and first haif 2002 operating expenses were
USD 333 million (CHF 547 miflion).
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Credit Suisse Asset Management's £ operating
income in the second quarter of 2003 increased 5%
compared with the first quarter of 2003 due to the
market appreciation and favorable foreign exchange
impact. Operating income increased 1% compared with
the second quarter of 2002. Assets under management
increased USD 19.7 billion (CHF 23.7 billion), or 6.8%,
compared with March 31, 2003, to USD 311.4 billion
(CHF 421.3 billion) as of June 30, 2003, due to market
appreciation offset by a USD 1.3 billion (CHF 1.7 billion)
net outflow of assets. Discretionary assets under
management increased USD 14.4 billion (CHF 17.5
billion) as of June 30, 2003, compared with March 31,
2003,

Private Client Services' 2 operating income for the
second quarter of 2003 increased 1% compared with
the first quarter of 2003 and assets under management
increased 5.1% compared with the first quarter 2003.
Compared with the second quarter of 2002, operating
income decreased 28%, reflecting declines in customer
debit balances, reduced trading activity and assets under
management. Private Client Services’ net outflow of
assets was USD 1.3 billion (CHF 1,8 billion) for the
second quarter of 2003.

In June 2003, Credit Suisse First Boston completed
its acquisition of Volaris Advisors. The acquisition of
Volaris ©, a New York based equity-options strategies
firm providing yield-enhancement and volatility
management services, is expected to enhance Private
Clients Services' business by expanding its service
offering.



CSFB Financial Senvices income statement * Change Change Change

in % fom % fom  Gmonths __ in% from
in CHF m 202003 102003 2Q2002 1Q2003 202002 2003 2002 2002
Net interest income 17 16 109 6 (84) 33 191 83
Net commission and service fee income 342 337 715 1 (52) 679 1,452 (53)
Net trading income 40 34 52 18 23) 74 104 29)
Other ordinary income 2) 29 9 - ~ 27 39 (31)
Operating income 397 416 885 ) (55) 813 1,786 (54)
Personnel expenses 208 203 413 2 (60) 411 847 51)
Other operating expenses 119 17 264 2 (55) 236 527 (55)
Operating expenses 327 320 677 2 62) 647 1,374 (53)
Gross operating profit 70 96 208 [04)) (66) 166 412 (80)
Depreciation of non-current assets 1 11 36 0 (69) 22 72 (69)
Valuation adjustments, provisions and losses (10} o7 14 - - 12 18 37
Net operating profit before extraordinary items,
acquisition-related costs and taxes 69 63 158 10 (56) 132 321 (59)
Taxes ? (19) (19 (44) 58 (57 (31) (80) (66)
Net operating profit before acquisition-related
costs, and minority interests (segment result) 50 51 114 ©) (56) 101 231 (56)

¥ Certain acquisition-refated costs, including acquisition interest, amortization of retention payments and amortization of acquired intangible assets and goodwill, not
allocated to the segments are included in the business unit results. 2 In 402002, Credit Suisse Group adopted a change in accounting principle relating to the
recagnition of deferred tax assets on net operating losses. The retroactive application of this change in accounting principle would not have had an impact on the taxes
reparted for 202002 and for the 8 months 2002,

CSFB Financial Services key information

............. Bmonths .
based on CHF amounts 202003 1Q2003 202002 2003 2002
Cost/income ratio ¥ 85.1% 79.6% B806% 823% 81.0%
Average allocated capital in CHF m 552 505 1,088 546 1,098
Pre-tax margin " 17.4% 151% 179% 16.2% 18.0%
Personnel expenses/operating income ¥ 52.4% 488% 467% 50.6% 47.4%
Net new assets Credit Suisse Asset Management in CHF bn (discretionary) .7 5.9 6.5) (6.9) (10.4)
Net new assets Private Client Services in CHF bn (1.8) 1.5 2.2 (0.3) 5.3
Growth in assets under management 5.8% 4.2%) (10.7%) 1.3% (15.5%)
Growth in discretionary assets under management — Credit Suisse Asset Management 6.6% 4.8%) (10.5%) 1.5% (11.6%)
of which net new assets 0.6%) (1.9%) (1.8%) (2.5%) (2.9%)
of which market movement and structural effects 7.2% 29%) (8.7%) 3.9% (8.7%)
Growth in net new assets Private Client Services (2.7%) 2.1% 2.3% (0.4%) 5.5%

30.06,03 31,0303 31,1202

Assets under management in CHF bn 493.0 465.9 486.5
of which Credit Suisse Asset Management . 421.3 3976 4128

of which Private Client Services 69.3 66.3 7.7
Discretionary assets under management in CHF bn 299.9 281.9 297.2
of which Credit Suisse Asset Management 282.8 265.3 278.7

of which mutual funds distributed 113.3 104.9 106.5

of which Private Client Services 17.1 16.6 18.5
Advisory assets under management in CHF bn 193.1 184.0 189.3
Number of employees (full-time equivalents) 2,795 2,886 6,900

" Based on the segment results, which exclude certain acquisition-related costs not allocated to the segment.
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RECONCILIATION OF OPERATING RESULTS TO SWISS GAAP

Introduction

The Group's consolidated results are prepared in
accordance with Swiss GAAP, while the Group's
segment reporting principles are applied to the
presentation of segment results. For a description of
these reporting principles, please refer to “Operating and
Financial Review — Reporting Principles” in the Group's
2002 Annual Report. The operating basis business unit
results reflect the resuits of the separate segments
constituting the respective business units and certain
acquisition-related costs that are not allocated to the
segments. The Group's consolidated results reflect the
operating basis business unit results adjusted for certain
reclassifications associated with the business units and
consolidation adjustments in the Corporate Center in
accordance with Swiss GAAP.

The tables below reconcile the operating basis
business unit results to Swiss GAAP. The
“Reclassifications” columns include acquisition-related
costs and reclassifications refated to management
reporting policies as described below. Acquisition-related
costs are excluded from the operating basis business unit

Credit Suisse Financial Services

results because management believes that this enables
them and investors to better assess the results and key
performance indicators of the business. The operating
basis business unit results in management's view provide
a more useful indication of the financial performance of
the operating business as they reflect the core
businesses’ operating performance for the periods under
review unaffected by the amortization of costs related to
historical acquisitions.

Credit Suisse Financial Services business unit

The Credit Suisse Financial Services operating basis
column reflects the results of the respective segments,
excluding amortization of acquired intangible assets and
goodwill, which are reflected in the reclassified column.
The Credit Suisse Financial Services operating basis
business unit results are also adjusted for credit-related
valuation adjustments, resulting from the difference
between the statistical credit provisions recorded by its
banking segments and actual credit provisions on a
Swiss GAAP basis. In addition, gains or losses related to
sales of investments within the insurance business are

Credit Suisse First Baston

Re- Swiss Re- Swiss Credit

Operating classifi- GAAP  Operating dassifi- GAAP  Corporate Suisse
202003, in CHF m basis cations basis basis cations basis Center ¥ Group
Operating income 3,435 3,435 4,243 (247)929 3,996 118 7,549
Personnel expenses 1,394 1,394 2,195 163 22 2,348 82 3,824
Other operating expenses 708 706 905 (253)* 652 11t1) 1,247
Operating expenses 2,100 2,100 3,100 3,000 29) 5,071
Gross operating profit 1,335 1,335 1,143 996 147 2,478
Depreciation of non-current assets 192 192 138 138 145 475
Amortization of acquired intangible assets and goodwill - 27 27 - 201 2 201 (5) 223
Valuation adjustments, provisions and losses 90 Q7 63 63 63 5 131
Profit before extraordinary items and taxes 1,053 1,053 942 594 2 1,649
Extraordinary income/(expenses), net 8 8 0 0 53 61
Taxes (216) 6) (222) (264) 84 (180) 83 (319)
Net profit before minority interests 845 839 678 414 138 1,391
Minority interests 10) (10) 0 (19 (19) (16) (45)
Net profit 835 829 678 395 122 1,346
Reconciliation to business unit results
Acquisition interests 64) 64
Amortization of retention payments (102) 102
Amortization of acquired intangible assets and goodwill @7 27 (201) 201
Tax impact 0 84 (84)
Business unit result 808 395

" Corporate Center includes the parent company operations, including Group financing initiatives, centrally managed, own-use real estate, consisting mainly of bank

premises within Switzerland and consolidation adjustments.

? Reflects acquisition interest of CHF 64 m allocated to operating income, amortization of retention
payments of CHF 102 m allocated to personne! expenses and amortization of acquired intangible assets and goodwill of CHF 201 m,

@ Reflects brokerage, execution

and dearing expenses of CHF 202 m reclassified from other operating expenses to a reduction of operating income and contractor costs of CHF 39 m and staff

recruitment costs of CHF 12 m reclassified from other operating expenses to personnel expenses.
adjustments resulting from the difference between statistical and actual credit provisions of CHF —27 m.

“ Reflects an increase/(decrease) in credit-related valuation
¥ Reflects expenses of CHF 19 m related to certain

redeemable preferred securities reclassified from operating income to minority interests,
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Credit Suisse Financial Services

Credit Suisse First Boston

Re- Swiss Re- Swiss Credit
Operating classifi- GAAP  Operating classifi- GAAP  Corporate Suisse

1Q2003, in CHF m basis cations basis basis cations basis Center Group
Operating income 3,393 582 3,451 4,001 (249)249 3,752 (179) 7,024
Personnel expenses 1,369 1,369 2,067 165 99 2,232 38 3,639
Other operating expenses 779 779 904 (237)® 667 (65 1,381
Operating expenses 2,148 2,148 2,971 2,899 @7 5,020
Gross operating profit 1,245 1,303 1,030 853 (152) 2,004
Depreciation of non-current assets 220 220 130 130 70 420
Amortization of acquired intangible assets and goodwill - 25 25 - 206 @ 206 1 232
Valuation adjustments, provisions and losses 81 (24)® 57 176 176 0 233
Profit before extraordinary items and taxes 944 1,001 724 341 Q23 1,119
Extraordinary income/(expenses), net 7 (58)? (51) 0 0 2 (49)
Taxes (253) ) (258) (197) 96 (101) 19) (378)
Net profit/(loss) before minority interests 688 692 527 240 (240) 692
Minority interests ® 8) 0 (19)® (19) (13 (40)
Net profit/(loss) 880 684 597 221 (253) 652
Reconciliation to business unit results
Acquisition interests (86) 86
Amortization of retention payments (110) 110
Amortization of acquired intangible assets and goodwill @5) 25 (206) 206
Tax impact 1 M 96 (86)
Business unit resuit 666 221

" Corporate Center includes the parent company operations, including Group financing initiatives, centrally managed, own-use real estate, consisting mainly of bank

premises within Switzerland and consolidation adjustments.
reclassified from operating income to extraordinary income/(expenses).

» Reflects gains/(lasses) from sales of investments within the insurance business of CHF -568 m
? Reflects acquisition interest of CHF 86 m allocated to operating income, amortization of
retention payments of CHF 110 m allocated to personnel expenses and amortization of acquired intangible assets and goodwiil of CHF 206 m.

¥ Reflects brokerage,

execution and clearing expenses of CHF 182 m reclassified from other operating expenses to a reduction of operating income and contractor costs of CHF 46 m and

staff recruitment costs of CHF 9 m redassified from other operating expenses to personnel expenses.
adjustments resulting from the difference between statistical and actual credit provisions of CHF -24 m.

9 Reflects an increase/{decrease} in credit-related valuation
? Refiects expenses of CHF 19 m related to certain

redeemable preferred securities reclassified from operating income to minority interests.

recorded as operating income/expenses at the insurance
segments and the business unit level and reclassified to
extraordinary income/expenses, net in the reconciliation
in accordance with Swiss GAAP.

Credit Suisse First Boston business unit

The Credit Suisse First Boston operating basis column
reflects the results of the respective segments, excluding
acquisition interest, amortization of retention payments
and amortization of acquired intangible assets and
goodwill, which are reflected in the reclassifications
column. The Credit Suisse First Boston operating basis
business unit results also deduct brokerage, execution
and clearing expenses from other operating expenses
(reclassified as a reduction in operating income); deduct
from other operating expenses contractor and certain
staff recruitment costs (reclassified as an addition to
personnel expenses); and adds to operating income
expenses related to certain redeemable preferred
securities {reclassified as minority interests). This
presentation brings Credit Suisse First Boston in line with
its US competitors in the investment banking industry
and facilitates comparison to its peers, which

management believes is useful for investors. Swiss
GAAP does not permit brokerage, execution or clearing
expenses, contractor costs and certain staff recruitment
costs to be reported as part of other operating expenses.
The presentation of redeemable preferred securities of
Credit Suisse First Boston issued by consolidated special
purpose entities as an expense reducing its operating
income is intended to present more fairly the operating
results from its core businesses because they reflect the
operating performance for the periods under review
unaffected by the funding costs related to historical
acquisitions.
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RECONCILIATION OF OPERATING RESULTS TO SWISS GAAP

Credit Suisse Financial Services Credit Suisse First Boston
Re- Swiss Re- Swiss Credit

Operating classifi- GAAP  Operating dassifi- GAAP  Corporate Suisse
202002, in CHF m basis cations basis basis cations basis Certer " Group
Operating income 2,718 63)2 2,655 5,598 (322)249 5,276 (284) 7,647
Personnel expenses 1,474 1,474 3,078 284 ¥9 3,362 (20) 4,816
Other operating expenses 909 909 1,172 (289)» 883 (40) 1,752
Operating expenses 2,383 2,383 4,950 4,245 60) 6,568
Gross operating profit 335 272 1,348 1,031 (224) 1,079
Depreciation of non-current assets 217 217 185 185 64 466
Amortization of acquired intangible assets and goodwill 46 46 330 @ 330 ©@ 374
Valuation adjustments, provisions and iosses 95 8® 103 420 420 39 562
Profit/(loss) before extraordinary items and taxes 23 (94) 743 96 (325) (323)
Extracrdinary income/(expenses), net 21 632 84 26 26 0 110
Taxes (380) 2 (378) (178) 178 0 (39) 417)
Net profit/(loss) before minority interests (336) (388) 591 122 (364) (630)
Minority interests 85 85 0 @1)® (21) (13 51
Net profit/(loss) 251) (303) 591 101 (377) (579)
Reconciliation to business unit results
Acquisition interests (158) 158
Amortization of retention payments (180) 180
Amortization of acquired intangible assets and goodwill (46) 46 (330) 330
Tax impact 0 0 178 (178)
Business unit result (297) 101

" Corporate Center includes the parent company operations, including Group financing initiatives, centrally managed, own-use real estate, consisting mainly of bank
premises within Switzerland and consolidation adjustments.  ? Reflects gains/(losses) from sales of investments within the insurance business of CHF 63 m reclassified
from operating income to extraordinary income/(expenses). @ Reflects acquisition interest of CHF 168 m allocated to operating income, amortization of retention
payments of CHF 180 m allocated to personnel expenses and amortization of acquired intangible assets and goodwill of CHF 330 m. 9 Reflects brokerage, execution
and clearing expenses of CHF 185 m reclassified from other operating expenses to a reduction of operating income and contractor costs of CHF 83 m and staff
recruitment costs of CHF 21 m reclassified from other operating expenses to personnel expenses.  ® Reflects an increase/(decrease) in credit-related valuation
adjustments resulting from the difference between statistical and actual credit provisions of CHF 8 m.  ® Reflects expenses of CHF 21 m related to certain redeemable
preferred securities reclassified from operating income to minerity interests.



Credit Suisse Financial Services Credit Suisse First Boston

Re- Swiss Re- Swiss Credit

Operating classifi- GAAP  Operating dassifi- GAAP  Corporate Suisse
6 months 2003, in CHF m basis cations basis basis cations basis Center ' Group
Operating income 6,828 682 6,886 8,244 (496)»9° 7,748 (61) 14,573
Personne! expenses 2,763 2,763 4,262 31899 4,580 120 7,463
Other operating expenses 1,485 1,485 1,809 (490) 1,319 (176) 2,628
Operating expenses 4,248 4,248 6,071 5,899 56) 10,091
Gross operating profit 2,680 2,638 2,173 1,849 (5) 4,482
Depreciation of non-current assets 412 412 268 268 215 895
Amortization of acquired intangible assets and goodwill 52 52 407 @ 407 4 455
Valuation adjustments, provisions and losses 171 (B1)~ 120 239 239 5 364
Profit before extraordinary items and taxes 1,997 2,054 1,666 935 (221) 2,768
Extraordinary income/(expenses), net 15 (68)» (43) 0 0 55 12
Taxes (469) (11) (480) (461) 180 (281) 64 697)
Net profit before minority interests 1,543 1,531 1,205 654 (102) 2,083
Minortty interests (18) (18) 0 (38)° (38) (29) (85)
Net profit 1,525 1,513 1,205 616 (131) 1,998
Reconciliation to business unit results
Acquisition interests (150) 150
Amortization of retention payments (212} 212
Amortization of acquired intangible assets and goodwill (52) 52 (407) 407
Tax impact 1 (1) 180 (180)
Business unit result 1,474 616

Y Corporate Center includes the parent company operations, including Group financing initiatives, centrally managed, own-use real estate, consisting mainly of bank
premises within Switzerland and consclidation adjustments. 2 Reflects gains/(losses) from sales of investments within the insurance business of CHF ~58 m
reclassified from operating income to extraordinary income/{expenses). @ Reflects acquisition interest of CHF 150 m allocated to operating income, amortization of
retention payments of CHF 212 m allocated to personnel expenses and amortization of acquired intangible assets and goodwill of CHF 407 m. ¥ Reflects brokerage,
execution and clearing expenses of CHF 384 m reclassified from other operating expenses to a reduction of operating income and contractor costs of CHF 85 m and
staff recruitment costs of CHF 21 m reclassified from other operating expenses to personnel expenses. @ Reflects an increase/(decrease) in credit-refated vajuation
adjustments resulting from the difference between statistical and actual credit provisions of CHF =61 m. @ Reflects expenses of CHF 38 m related to certain
redeemable preferred securities reclassified from operating income to minority interests.

www.credit-suisse.com 33



RECONCILIATION OF OPERATING RESULTS TO SWISS GAAP

Credit Suisse Financial Services Credit Suisse First Boston
Re- Swiss Re- Swiss Credit

Operating classifi- GAAP  Operating classifi- GAAP  Cerporate Suisse
6 months 2002, in CHF m basis cations basis basis cations - basis Center Group
Operating income 6,024 ®3)? 5,961 11,103 674)24010,429 (413) 15,977
Personnel expenses 2,917 2,917 6,115 561 ¥ 6,676 60 9,653
Other operating expenses 1,723 1,723 2,474 (892)* 1,882 (192) 3,413
Operating expenses 4,640 4,640 8,589 8,558 (132) 13,066
Gross operating profit 1,384 1,321 2,514 1,871 281) 2,911
Depreciation of non-current assets 422 422 392 392 133 947
Amortization of acquired intangible assets and goodwill 75 75 687 @ 687 €] 759
Valuation adjustments, provisions and losses 194 4° 198 758 758 77 1,033
Profit/(loss) before extraordinary items and taxes 768 626 1,364 34 (488) 172
Extraordinary income/(expenses), net 18 632 81 26 26 @ 105
Taxes (500) 2 (498) (315) 365 50 (56) (504)
Net profit/(loss) before minority interests 286 209 1,075 110 (546) (227)
Minority interests 83 83 0 41)® (C:3)) 26) 16
Net profit/(loss) 369 292 1,075 69 572 (211)
Reconciliation to business unit results
Acquisition interests (325) 325
Amortization of retention payments (359) 359
Amortization of acquired intangible assets and goodwill (75) 76 687) 687
Tax impact 1 (1) 365 (365)
Business unit result 295 69

Y Corporate Center includes the parent company operations, including Group financing initiatives, centrally managed, own-use real estate, consisting mainly of bank
premises within Switzerland and consolidation adjustments.  ? Reflects gains/(losses) from sales of investments within the insurance business of CHF 63 m reclassified
from operating income to extraordinary income/(expenses). @ Reflects acquisition interest of CHF 325 m alocated to operating income, amortization of retention
payments of CHF 359 m allocated to personnel expenses and amortization of acquired intangible assets and goodwill of CHF 687 m. ¢ Reflects brokerage, execution
and clearing expenses of CHF 390 m reclassified from other operating expenses to a reduction of operating income and contractor costs of CHF 171 m and staff
recruitment costs of CHF 31 m reclassified from other operating expenses to personnel expenses.  ® Reflects an increase/(decrease) in credit-refated valuation
adjustments resulting from the difference between statistical and actual credit provisions of CHF 4 m.  ® Reflects expenses of CHF 41 m related to certain redeemable
preferred securities reclassified from operating income to minority interests.
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Restated 2001 Financial Information to Reflect the Realignment of
Credit Suisse Group Businesses

Effective January 1, 2002, Credit Suisse Group realigned its business. Its operations, formerly
structured in eight business units, are now structured in two business units, the Credit Suisse Financial
Services business unit and the Credit Suisse First Boston business unit, or CSFB. CSFB includes the
investment banking and financial services businesses conducted through the former business units Credit
Suisse First Boston and Credit Suisse Asset Management.

On May 7, 2002, Credit Suisse Group released restated financial information for 2001 to reflect

the realignment, and the excerpted restated financial information for 2001 for CSFB is included in this
Supplement as Annex L.

First Quarter Results of CSFB

On May 15, Credit Suisse Group announced its results of operations and published its unaudited
financial statements as at and for the three months ended March 31, 2002, including the results of
operations for the CSFB business unit, which are excerpted and included in this supplement in Annex IL
The results of operations for the CSFB business unit may differ significantly from our financial results.
See “Presentation of Former CSFB and Former CSAM Operating and Financial Reviews” in the
Information Statement.



ANNEX I



Credit Suisse First Boston business unit

income statement
 Chini in % D m
- Ianel p e 3 CHIENR WY jm:;vv_ RSN bom MIEDY
337y st ‘483 K203 S 19 [Pis)
R s T wale: 2883 B =)
Fi5: 1818, a7 80 a5, 28 b
e A BT 9N RAER .21 26)
T e84 TUEIT 0 aog &0y - 1037 R _ =2
.Dwmds%ndmwwkwﬁ o 143 187 1% 138, 133, {2 &
Nihstion adustments; povinions and fosaes: . 1 ‘o 477 20 77 68 . (58) 261
Net opersting peofit befors sxtreordinary Het -

_endtaxes (389" [SKa) 70 b6 ‘4B - {56)
Exraortary omerlEpanass), ret S T 0 R ‘o o z -
'Tam ) i) 55 n oy (B - &
et oparating proft b daon rolated . - - o e -
. mmwmmmmw o E N - - . - ‘. B4
“Aetpiicton interest (%) [§1<¥) (06} {520) (183 e
Amortization of retention payments @on (128) M3 (12 (18) 18 ©
Amortization of acquired intangible assats and goodwil (113) (222) (216) (214) (210) @ 1
Exceptiona! items ‘ 0 (845) 0 0 4] - -
Facmpact. ' A4a 315 - - {65) {15)
‘Natprofit before: mtmrﬂ‘v M (8 (83 {o81) 27" 975 =8
Am;ymwm J T P ToL DU ¢ A <1 o o e
v - o TSy T T R 2 T
Reconciliation 1o net opersting profit
Amortization of acquited intangible assets and goodwil 213 222 216 214 210 O] 1
Exceptional items [] 846 0 0 0 - -
Tadiwgast s (39 o4 (38 @8 (38)- 88 .
Hataperabng gl T T T e Ty o

2001 figures have been restated to reflect the realignment effactive as of Jaruary 1, 2002. The business unit income statement differs from the preseritation of the
Group's consolidated results in a) including brokerage, execution and dearing expenses as part of other operating expenses in common with certain US competitors,
rather than nettad against operating income and reporting expenses for contractors as part of operating expenses instead of personnel expenses, b) exduding
acquisition-related costs of acquisition interest and amortization of retention payments from operating income and personnel expensas, respectively and reporting thess
msmddynhmnemmnt.c)dewngmmmtymtuahﬁomopemhngmummdd)exdudngemaphmdmfmopaﬁnglm.persomd
expenses, depreciation of non-current assets and valuation adustments, provisions and losses and reporting these items separataly in the income stabement.

1) The amounts in 402001, 302001, 202001 and 102001 mdudevalmﬁma&imbutmatwlevduf USD 66 m, USD 49 m, USD -15 mand USD 15 m,
respactively, resulting from the difference betwaen the statistical and the actual credit provisions. Starting January 1, 2002, no such adjusiments wil be recorded within
Credit Suisse First Boston ang the amount reported for 1020072 refiects actual credit provision.

2) Excluding tax impact on acquisition-relatad costs and exceptional items.




Credit Suisse First Boston business unit
income statement

Cergen® Crange n %
" OFm JOX00T° C sNGT | A0ENt  SOEOU GG  SumdO0t ek (00001
Operating income 8505 4781 553 238 7380 )
Personne! expenses 037 0! 3538 369 ‘49%6 84 2
Other operating sxpenses R S Ly 1838 1BAL . 45t v 10y
Opersting expenses 4339 7 3TIE, 0 BNES L N R | 2 @y
Groes operating profit 1486 Y08 (o) 11587 703 £} o))
Depraciation of non-current assets 07 - 9 @7 k<) 3 iy ©
Vahmtion srusiments, provisions and iosses- 1 338 B 3 298 2 8) 267
Net operating profit bafore extreordinary items,

‘mequisition-raisted.costs, qmwuom Rems

Loandiares e B A SA1G¢ 1085 Bl - (55)
b - - }‘ , o i P - -

_ Tnxm i} “an. . ;. o (234) (353 - (61)

" Het cperating ;»om bdon ncmddﬁmshtud

costs, excsptionsl Rems: and mlmkv intmm 484 75" 76 i 1036, - 53
Acquisition irtimest Qen o Rt {208 (s {5y e
Amortization of retention payments {179 {220) (189) (209) (194) (19 ®
Amortization of acquired intangible assets and goodwill (s8N (378) (367 (364 (346) © 3
Exceptional items 0 (1428) 0 0 0 - -
Tk livipact 187 ‘543 485 o0 248 {56} IF
Mwombefm minomymtcmsh co @2y ERLy. . 1AW 74 345 {58y =

Mgty intermata B O e . =
Nk profly. £3%) (1588 (AT 224 448 {58}
Reconcilistion to net operating profit
Amortization of acquired intangible assets and goodwill B4 345 ® 3
Exceptional items 0 4] - -
SRR IABIER. o i {B4). {53 {84) 5.

Nt oparating: mﬂt 7 kv - {54},

2001 figures have been restated to reflect the realignment effective as of January 1, 2002. The business unit income statement diffars from the presentation of the
Group's consolidated resuits in a) induding brokerage, execution and dearing expenses as part of other operating expenses in common with certain US competitors, rather
than netted against operating income and reporting expenses for contractors as part of operating expenses instead of personnel expenses, b) exduding acquisition-related
costs of acquisition interest and amortization of retention payments from operating income and personnel expenses, respectively and reporting these items separately in the
incoms statement, ¢) deducting minority intarests from operating income and d) excluding exceptional items from cperating income, personnel expenses, depreciation of

non-current assets and vajuation adustments, provisions and losses and reporting these items separately in the income statement.

1) The amounts in 402001, 302001, 202001 and 102001 includs valuation adustments taken at Group level of CHF 112 m, CHF 82 m, CHF -24 m and CHF 24 m,
respectivaly, resuiting from the difference between the statistical and the actual credit provisions. Starting January 1, 2002, no such adjustments will be recorded within
Credit Suisse First Boston and the amount reported for 102002 reflects actual credit provision.

2) Excluding tex impact on acquisition-related costs and exceptional items.

Credit Suisse First Boston key information

A0S 402001 302004 202001 102001
Lostfncorms rafip (otraling . 82.5% 83.4% 92.2% 81.6% 79.9%
Retum on average auomed apital ©0.9%)  (826%)  (11.5%) 5.3% 11.4%
Retum on everage allocated capital (op s9% ©.0%) (6.1%) 12.3% 18.6%
! 10.1% (1.2%) (1.1%) 16.6% 21.8%
-‘Avemga_ ;ﬁqmwvc:qm.af i Cé-.‘E B E 14'018 14'877 16'440 17°065 15'625
Pre-tax margin )] (1.8%) {16.6%) (10.8%) 3.6% 7.9%
Pre-tax margin (operating) 3)4) 8.0% {8.6%) (4.5%) 85% 12.5%
Pre-tax margin (operafing, wasliifing diejuisition tgrast. o o . ¥
and amortization o fetention payreiite} 1998 4) A% many 18% 14.3% 18.8%-
Personnel expenses/operating income 1)2)'3) 88.2% 41.2% 60.4% 55.1% 57.3%
i . .03.01 31,1201
Number of empicyees 28970 27'302
1) Exduding acquisition interest.
2) Exchuding amortization of retention payments.
3) Exdudirg excepticrd items.

4) Excluding amortization of acquired intangible assets and goodwill.
5) New definition based on revised capital allocation methodology.



Investment Banking income statement
Changoin % Change in %

nUSOm 1022002 4Q2001 30200t 202001 102001 from 402001 from 102001
Fixed Income 1'189 854 16849 1540 1'606 36 (28)
Equity 883 699 666 1215 11914 22 (35)
Investment Banking (13 589 596 M 823 18 (16
O e e e e e a2 18 34 81 104 78 {69)
‘Oparaiing Incoms ‘ 2761 OMED 2D 3EM 9BAS 2 29)
Personnel expenses T |0V B30 VeB8.  S2'm4s 78 (31)
Other operating expenses 618 B/l i TG Ba5 Beo] 164
oo ) .21168. 178 2605 PG VHG ) E’i‘&}_
: - 51% 432 337 Bag; 817 33 (am
‘Deprociation'of non-clment ssgats. . i 102 13% 109 108 108 @ &
Valuation adjustments, provisions and losses 199 469 198 172 57 (58) 249
Net operating profit before extraordinery tems,
and taxes My (I8RY 3 . B8 TR - {Bay:
Extraordinary income/{expenses), net ) ) g 0 o thy o = T
Tanes st oo et e ST L S8 8% 0. (140) (188) - 73)
“NeT operaling profil before scaniafiion related P —— 7 -
costs, excaptional iteris and minarity interests: M8, Y 23 4% 554 1

2001 figures have been restated to reflect the realignment effective as of January 1, 2002. The presentation of segment results differs from the presentation
of business unit results by excluding acquisition-related costs and exceptional tems and minority interests, and reporting these items at business unit level only.
1) Excluding tax impact on acquisition-related costs and exceptional items.

Revenue by income statement items
Changein % Change in %

nUSDm 102002 402001 302001 202001 1Q2001 from 402001  from 102004
Net interest income 638 418 696 418 437 52 46
Net commission and service fee income 1'303 1'369 1262 1'506 1'681 ® (22)
Net traging income o ) ! 1901 V78 Y2 45 B
“Dther prdinury incomes(expenes) vt B M7 e 15 -

Dparating coime. AR’ UAe07.  EBaB FLO I




Investment Banking income statement
Cangain% Crengein%

nCHEm _ o JOOOT . aTHOY. | sedn o oovemi.  MZWOE e dOEK0T s 402001
Fixed Income 1'947. vy e e welm st " (26)
Equity 1'437 1213 1119 2'0s4 2'155 18 {33)
investment Banking 1167 1017 1'002 1'360 16 (14)
Civr ) - #n B 170 ] {539
" Opuratinig ncome - ‘ N L T AB08 3763 4043, prpe o3 Y

o p—— M e S . S 60 5 o
Dithes, copmin drisrises: . Alose  vady UBER vese 1Ed . @ 8
“Oparsting axpensas - U354 BOR 43781 49h4l 4834 24 {24}
. Grosy opsrating profit: ) " J - 2 - - Y T w {36}
i Denredidtion of non-ciemmt dssety 19 s ER 88 178 o W
Valuation adjustments, provisions and losses 333 797 333 290 84 (53] 254
Net operating profit before extraordinery itams,

acquisition-releted costs, axceptional iteme

S S ——— i
Tives N . ) K
Net.opersting profit beforascquisition-relat . )

8 = <3 . {53
e VR0 @RS . - (7D

2001 figures have been restated to reflect the realignment effective as of January 1, 2002, The presentation of segment results differs from the presentation of
business unit results by exduding acquisition-related costs and exceptional itema and minority interests, and reporting these items at business uni level only,
1) Excluding tax impact on acquisition-retated costs and exceptional items.

Revenue by income statement items

Chargein & Changain %
nQFm 102002 402001 302001 202001 102001 from 402001 Hom 102001
Net interest income 1'069 720 1169 722 716 49
Net commission and service fee income 2187 2358 2121 2663 2'758 ©@n
Net trading income 264 926, U849 3051 2810 5
Other bdnaly b/ (eiiaries), st B4 @SN (188 nen 54
‘Qperating Hcoms: . , AEe. 273 ABAe 8218 838

B.49368

20

Investment Banking key information

Bt 5 i Sgaber  amenl.  jogtor  pimet  Twwdr
CoRpmomenlisfeserata oo e o DBEE . Bzew 8EO%  Se3%  706%  790%
Antragd alocatsd cagital in CHF o 5 . N8B 13035 IBEDT 15135 19884
Pre-tax margin (operating, excluding acquisition interest- o - ) o . ) ‘

and amortization of retention payments) . WHATY 0e%. 2% 1% i58%.  195%
Personnel expensas/operating income B 85.5%  20.9%  E22% BB % - E8E5%

L e e e s i i = 21.03.0% 9200
Number of employess e T e . 19'874 19094

1} Excluding acquisiion interest,

2) Excluding amortization of retention payments.

3) Excluding exceptiona items

goodwill,

5) New definition based on revised capital allocation methodology.

Investment Banking balance sheet information

in OHF m TR s : ) wosky W
Totalassets =~ L L e  BOA'1TY B4E'4ES
Total assets in G0 M 413748 TETD4S.
Oue from banks 232'887 193'806
of which securiies lending and reverse repurchase agreements 188'818 159784
Due from customers 128'780 118'007
of which securities lending and reversa repurchase agreements 47'788  69'806
Mortgages 18708 1538
Securities and precious metals trading portfolio 298421  204'907
Due to banks 378'9_00 344091
of which securities borrowing and repurchase agreements 136'794 137'731
Due to customers, other 120°114 108470
of which securities borrowing and repurchase agreements 88’498 62136




CSFB Financial Services income statement

) Changein%  Crungoin %
" USD m SRS ACIO0Y, SR L et vc;mf mw:m mncmon
Net interest income s ry &7 o e B
Net commission and servica fee income 438 476 435 469 513 (e) (15)
Net trading income 31 35 33 33 49 (1 37
Ot sy oe B w8 B B 6 i
“Opérmting incomw__ e . 834 557 41 =3 859, (19 15
‘Pemonnel experses 258 a8 e s - < ) RS #4)
Cther opiriting crpsnsis: 457 185 155 wE S0 i )
Qperating aipenses 415 412 370 533 538 3 {23}
- Gross operating profit . P R - ) 3 63 100 {35) 1
Dzmuahmnfmmumiiﬂée%s ) ey o8 iy T T GES
r\lmatmmhwmm. provnionsandiosses. 3 LB 4 5 (1) 63) -
Aty oot

and taxes 97 153 40 ay o {38). 1
Extraordinary income/(expeirviag); vet K v 8 ) e 3 N
Taxes , . |} Nt T 6. R ) [}
costs, exceptional ltems and minority Intsrests 70 3 2 a7 79 42 an

2001 figures have been restated to raflect the realignment effective as of January 1, 2002. The presentation of segment results differs from the presentation of
business unit results by excluding acquisition-related costs, exceptional tems and minority interests, and reporting these items at business unit level only,

1) Excluding tax impact on acquisition-related costs and exceptional items.



CSFB Financial Services income statement

Changein % Crangs in %

in CHF m R . Y. B SO0 1K) S AR o I,
Net interest income o 167 13 153 168 @ B
Net commission and service fee income 737 818 841 (10 (12
Net trading income 82 &0 80 013 (35)
Other erdinary income 0 430 (&) & -
Operating Income ) B - - S, 1081 a5 Q7
' Qbiet opireling mipenses 263 21 08 0y
:Operating axpensas - ] e PN 892 N 213
‘Grass opersting profit e j o N 168, 35y )
Depraciaion of ron-cinen; Auiels 38 46 42 [72:) 08y
Valuation adjustments, provisions and losses [] 13 2) (62) -
Net opersting profit before extraordinery Nems,

and taxes 163 057 85 54, 169 @ 3
Exivanrdricry inerres/{misians), mst . k] [+ a3 ] (1 - -
Tiass W L T ¢ . 128 4% B
'““G:% % etot T et eaulten, ﬁ”"""l e W s B, B4 R {1y

2001 figures have been restated to reflect the realignment effective as of January 1, 2002. The presentation of sogment results differs from the presentation of business
unit results by excluding acquisition-related costs, exceptional items and minority interests, and reporting these items at business unit level only.
1) Excluding tax impact on acquisition-related costs and exceptional items.

CSFB Financial Services key information

Basad on CHF emounts 102002 402001 3200 202001 102001
" Costfinesimio mbo (hpeiathal Ty 2Ry, U BLA%  TET%  Dig%  940%  855%
Aeerage diccatd copftal i SHE ey 0 By . L T L e 1088 906
Fro-tud smargin {opetoting, mmxwummm;m o : R - I C
“ardd amortization of felanton poymiants) . DEER)Y e VBA%. O50% 5.6% S8% .. 146%
liP‘cfmw mwmf’wﬁ“ﬁ EW& L o Ry ] 4BA% T HTA% BOT% T ERI%  51.3%
' d a8 18 08 142 8.8
Net new assts Pmsa czm Sondcenin w t’m L ] &7 17 45 A8
Growth in ssnéts Urider mgnpgerient . - (5.3%) 161%  [154%)y Bo% (1.5%)
Growth in discretionary institutonal assets under management (1.3%) 14.6% (14.7%) 4.4% {1.0%)
of which net new assets (1.1%) 06% (0.2%) 0.3% 1.9%
.of which mediet movement ond stnuchuro) effects. £0.2%) BR%  (245%) 43% - (28%)
, al’wﬂmwam e R . i X RO W e iy
Cirowthin.rpt new asgels Privite C’sm‘[ SoMccs ) 3.3% Bi3% 15% 4.5%
nean 31201 200001 20,0801 31.08.01
Assets under management in CHF bn 808.4 6405 6618  652.3 620.3
of which institutional asset management 507.7 5088 4n4 5034 4854
of which Private Client Senvices e ... 983 .87 B33 1108 0B
Discrobonary aseoly undat waragemardin Chr m N6.2 36 3481 398.3 3804
of which instibtional asset management 3888 364.2 317.8 3724 356.7
c*'v&fcb‘wﬁ;ai hmks &zbibu!ed 198.7. 124 - 4 39,2_- - e 1295
, arices, _ o ; » 288 o84 088, O5S BT
’Adwsorynsseu o G bn 2182 U469 — - 2087 AU 2399
P10 a0
rTp— T e cemr———ereon P ey
1) Excluding acquisition interest.
2) Excluding amortization of retention payments.
3) Excluding exceptional items.

4) Excluding amortization of acquired intagible assats and goodwill.
5) New defintion based on revised capital allocation methodology.
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Credit Suisse First Boston's first quarter 2002 results reflect the cost reduction measures implemented
and an improved performance in the Investment Banking segment. Excluding the amortization of
acquired intangible assets and goodwill as well as exceptional items, net operating profit stood at USD
185 million (CHF 259 millien), compared with a net operating loss of USD 114 milion

{CHF 188 million) in the fourth quarter of 2001, corresponding to an increase of USD 269 million

(CHF 447 million).

Credit Suisse First Boston reported a net loss of
USD 18 miflion (CHF 32 million) in the first quarter of
2002, compared with a net loss of USD 839 million
(CHF 1.6 billion} in the final quarter of 2001. in the first
quarter of the previous year, Credit Suisse First Boston
reported a net operating profit, excluding the amortization
of acquired intangible assets and goodwill, of USD
444 mifion (CHF 727 million) and a net profit of USD
272 million (CHF 445 million).

The new organizational structure as of 2002 is divided
into two reporting segments: investment Banking,
which includes the Fixed income, Equity and investment
Banking divisions; and CSFB Financial Services, which

Credit Suisse First Boston business unit income statement inusom

includes Credit Suisse Asset Management, Pershing and
Private Client Services. Prior-period results have been
restated accordingly.

In line with its strategy to exit non-core businesses,
Credit Suisse First Boston announced the sale of
most of its CSFBdirect business and its brokerage
service subsidiary, Autranet, Inc. at the end of 2001.
These sales closed during the first quarter of 2002.

Operating income in the first quarter increased 19%
compared with the previous quarter to USD 3.3 billion
(CHF 5.5 billion), reflecting improvements in the Invest-
ment Banking segment. Compared with the first quarter
of 2001, operating income was down 27%, with lower

Changein %  Changs in%

102002 4012001 102001 from 4Q2001  from 102001
Operating Income 3,277 2,757 4,505 19 @n
Personnel expenses 1,808 1,124 2,583 61 (30)
Other operating expenses 78 1,016 885 (24) (12
Operating expsnses 2,583 2,140 3,468 21 (26)
Gross opersting profit 694 617 1,037 12 (33)
Depreciation of non-current assets 123 157 133 22 ()]
Valuation adjustments, provisions and losses 202 477 56 (58) 261
Net operating profit befors extracrdinary tems, acquisition-related costs,

excaptions! items and taxes 369 (17 848 - (56)
Extraordinary income/(expenses), net [ 0 @ - -
Taxes 2 ®1) 55 214) €2
Kotopersting proft bislore scyulsition-ralated ¢osts, exceplional Rems

and minority interests 288 38 632 - (54)
Acquisttion interest (99) ooy (163 () @9
Amontization of retention payments 1on (128 (118) (16) ©
Amortization of acquired intangible assets and goodwill (213) (222) 210) @ 1
Exceptional items [ (845) 0 - -
Tax impact 12 319 131 (65) (15)
Net profit before minority interests (19) (938) 272 99) -
Minority interests 0 m 0 - -
Net profit (19) (939) 272 (98) -
Raconcillation to net operating profit
Amontization of acquired intangible assets and goodwil 213 222 210 {4 1
Exceptional items o 845 ] - -
Taximpact 39) 24 429 (B4} 3
Net operting profit 188 (114) 44 - ()

See page 186 for footnotes.
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Credit Suisse First Boston business unit income statement inciem

Changsin % Change in %

102002 402001 102001 from 402001 from 1012001

Operating Income 5,505 4,781 7,389 15 (25)
Personnel expenses 3,037 1,969 4,235 54 (28)
Other operating expenses 1,302 1,747 1,451 (26 (10)
Operating expenses 4,339 3,716 5,686 17 (24)
Gross operating profit 1,166 1,066 1,703 9 (32)
Depreciation of non-currert assets 207 270 220 (23) ©
Valuation adjustments, provisions and losses " 338 810 e 58) 267
Net operating profit befors extraocrdinary items, acquisition-ralated costs,

exceptional tems and taxes 621 (15) 1,391 - (55
Extraordinary income/(expenses), net 0 0 @ - -
Taxes 2 (130 90 (359 - (&Y
Net operating profit bafore acquisition-related costs, exceptional items

and minority interests 484 75 1,036 = (63)
Acquisition interest (187 a785) (269) ® (3
Amortization of retention payments 179) (220) (194) (19) ®
Amortization of acquired intangible assets and goodwill (387 (379) (345) ©) 3
Exceptional items [} (1,428) 0 - -
Tax impact w7 s 216 6 (19
Net profit b"m '“'W"Y interests @) (584 445 ©® -
Minority In1eres‘ts 0 (1 0 - -
Net pmﬂt {32) {1,588)° 448 &8 ~
Reconciliation to net opersting profit
Amortization of acquired intangible assets and goodwill 357 379 345 &
Exceptional items [} 1,428 0 - -
Taximpact . § _(66)  (410) ®3) (@64 ®)
Net operating profit 259, (188 F07 s 84)

For further information on the presentation of business unit results, please refer to the "Overview of business unit results” on page 4. 2001 figures have been restated to
reflect the realignment effective as of January 1, 2002. The business unit income statement differs from the presantation of the Group's consolidated results in a) includ-
ing brokerage, execufion and clearing expenses as part of other operating expenses in common with certain US competitors, rather than netted against operating income
and reporting expenses for contractors as part of operating expenses instead of personnel expenses, b) exduding acquisition-related costs of acquisition interest and
amortization of retention payments from operating income and personnel expenses, respectively, and reporting these items saparately in the income statement, ¢) daducting
minostty interests from operating income d) excluding exceptional items from operating income, personnel expanses, depreciation of non-current assets and vakuation
adjustments, provisions and losses and reporting these items separately in the income statement.

"Theammntsmm'l snd10’2(x)1 ndudevaiuahma@usbmtstnkenstGmplevdofCHFHQm(USDGGm)deHF?Am(USD 15m),rwpecvmy result-

Bostonandﬁ\oammreportedfor 10‘2(!)‘2reﬂactsacmlcmdnprovusion ’”Exdudr\ghxmdmacqubm*elatedoostsmdecwpwm

equity and investment banking revenues reflecting the
downtumn in the markets during the second half of 2001
and into 2002, and lower fixed income revenues in fine
with a more stable, rather than a declining, interest rate
environment.

In accordance with Credit Suisse First Boston's
commitment to cost reduction, & first quarter operating
expenses were 26% below those of the comparable
period in 2001, Compensation costs declined 30%,
chiefly due to headcount reductions and reduced incen-
tive compensation costs. Other operating costs decreased
by 12%, reflecting declines in virtually all discretionary
expenses, parficularly in technology and gommunication,
and occupancy costs. Compared with the fourth quarter
2001, compensation costs excluding bonus accruals
declined by 10%; however, incentive compensation in-

16

creased as a result of over-accruals in the first nine
months and the classification of incentive compensation
expenses paid in connection with staff reductions as an
exceptional item.

Assets under management, including private equity
assets held on behalf of clients, totaled USD 387.9
billion (CHF 650.9 billion) as of March 31, 2002. Net
new assets in the first quarter totaled USD 1.6 billion
(CHF 2.7 billion). Discretionary assets under manage-
ment as of March 31, 2002, were USD 253.9 billion
(CHF 426.1 billion), virtually unchanged versus
December 31, 2001. Advisory assets under manage-
ment as of March 31, 2002, were USD 134.0 billion
(CHF 224.8 billion), a decrease of 11.6% against
December 31, 2002, primarily related to the sale of
CSFBdirect.



Credit Suisse First Boston key information sssed o crr amouts

1Q2002 402001 102001
Cost/income ratio {operating) V234 82.6% 83.4% 79.9%
Retum on average allocated capitat (0.9%) (426%) 11.4%
Retum on average allocated capital (operating) ® 9 6.9% (5.0%) 18.6%
Return on average allocated capital (operating, exduding
amortization of retention payments, net of tax) 234 10.1% (1.2%) 21.8%
Average alflocated capital in CHF m & 14,913 14,877 15,628
Pre-tax margin 9 (1.8%) (16.5%) 7.9%
Pre-tax margin (operating) a4 . 5.0% (8.6%) 12.56%
Pre-tax margiri {oparating; setiiding seqiiaitin diterast dad smrtizslion o ateition Bayiients) 1299 11,3%  (0.3%)  1B.8%
Personnel expenses/operating lnoor;\“e 55.2% 41.2% 57.3%
. ooz 911201
Number of employees 25970 27,302

" Exchuding scquisibon interest, ./ © Exchuding amortization of retention payments. © 3 Exchuding exceptional items, - © Excluding amortization of acruired intangible assets and
goodwill, < © New definition based on revised capital allocation methodology, as described on page 6.

lnvestment Banking segment

The Investment Banking segment reported first quarter
operating income of USD 2.7 billion (CHF 4.6 billion),

up 27% compared with the fourth quarter and down 29%
compéréd with the first quartzr of 2001, As & rasult of
the cost reduction measures implemented, first quarter
operating expenses were down 26% to USD 2.2 bilion
(CHF 3.6 billion), compared with the same period a

year ago.

Fixed Income revenues increased 36% on the previ-
ous quarter to USD 1.2 billion (CHF 1.9 billion), with the
most significant increase reported in the developed credit
markets business. This area continued to benefit as
investors looked to shift single name credit exposure fo
more diversified instruments. Credit Suisse First Boston
currently ranks number one globally in asset-backed
securitizations (13% market share). The revenues of the
emerging markets group also rebounded from the prior
quarter, which had been adversely impacted by losses
related to Argentina. In emerging markets debt, the rank-
ing improved from fifth to third place, with market share
increasing to 14% (8% in 2001). The revenues of the
leveraged and bank finance business also increased, with
the top ranking maintained in high yield new issues. The

global high yield new issuance industry volume rose 156%
compared with the fourth quarter. The revenues of the
interest rate products business, which had benefited from
several rate cuts in 2001, declined in the first quarter.
Compared with the first quéarter 2001, one of Fixed
Income's strongest quarters on record, first quarter
revenues declined 28%. Credit Suisse First Boston also
saw its North American fixed income research standing
improve from ninth place in the first quarter of 2001 to
third,

Equity business revenues increased 22% quarter-on-~
quarter to USD 885 million (CHF 1.4 billion), primarily as
a result of the rebound in the equity derivatives business
and increased new issue activity late in the first quarter.
Revenues were down 35% compared with the first quar-
ter 2001 due to reduced volatility and narrowing spreads
on derivative instruments, continuing sluggish markets,
reduced commission margins and reduced new issue
activity.

The Investment Banking division's first quarter
revenues increased 18% compared with the previous
quarter to USD 695 million (CHF 1.2 bifiion). The
revenue increase was largely related to a gain on the
sale of a strategic investment within the private equity
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Overview of Credit Suisse First Boston nUSDm in CHE m
M H CSFB csF8

business unit iwestmont  Francia) CreditSutse  Imestment  Financal Credit Sulsse
102002 Banking Services  First Boston Banking Senvices  First Boston
Operating income 2,741 536 3,217 4,604 901 5,508
Personnel expenses 1,550 268 1,808 2,603 434 3,037
Other operating expenses o 618 167 s 1039 28 1,302
Operating sxpenses 2,168 415 2,583 3,642 697 4,339
Gross operating profit 673 121 694 962 204 1,166
Depreciation of non-current assets 102 ) 123 17 36 207
Valuation adjustments, provisions and losses 199 3 202 333 5 338
Net operating profit before extracordinary tems,

. mequisiton-relsted costs, exceptional tems andtaxes 272 97 369 48 )8 &
Extraordinary income/(expenses), net 0 0 0 0 0 0
Taxes 54) ©@n (81) (121)) (46) (130
Net operating profit before acquisition-related costs,

exceptional tems and minortty Intarests .28 70 288 %7 N7 44
Acquisition interest (99) {167)
Amortization of retention payments (107) (179)
Amontization of acquired intangible assets and goodwill (213) (357)
Exceptional items 0 0
Tax impact 112 187
Net profit befors minority interests (19) (32)
Minority interests 0 o
Net profit (19) (32)
Reconcillation to net operating profit
Amortization of acquired intangible assets and goodwil 213 387
Exceptional tems 0 0
Tax impact (39) (66)
Net operating profit 155 259
Average allocated capital 2 8,462 655 8894 14,188 1,098 14,913

For further information on the presantation of business unit results, please rater 1o the “Overview of business unit results’ on page 4. The presentation of segment
results differs from the presentation of business unlt results by exduding acquisition-related costs, exceptiona! tems and minority interests, and reporting thess items at business

unit level only,

! Exchuding tax impact on scquisiion-reiated conts and sxceptional items, @ New definiion based on revised capital alocation methodolagy, a3 descrived on pegs 6.

business, and was partially offset by decreased revenues
generated from mergers and acquisitions and equity
new issues. These businesses were adversely impacted
by industry-wide volume declines of 31% and 23%,
respectively. Compared with the same period in 2001,
the division’s first quarter 2002 revenues declined by
16%, principally due to lower M&A advisory revenue.
The value of the industry's global announced M&A deals
in the first quarter of 2002 decreased significantly ~ by
more than 45% versus the same period in 2001,
However, Credit Suisse First Boston has achieved a
global number one ranking in terms of both US dollar
value and number of transactions, and 25% market share
for its announced 2002 M&A deals; versus a rank of
number six for the first quarter of 2001,

The private equity business recorded net realized
and unrealized gains of USD 29 milion (CHF 48 million)

18

in the first quarter, compared with net realized and
unrealized losses of USD 97 million (CHF 167 million)
in the fourth quarter 2001 and USD 13 million
(CHF 22 million) in the first quarter 2001. The total
pre-tax gain for the private equity business amounted
to USD 4 million (CHF 7 million) in the first quarter
versus total pre-tax losses of USD 138 million (CHF
235 million) in the fourth quarter and USD 80 million
(CHF 82 million) in the first quarter 2001. The book value
of all private equity investments stood at USD 2.0 billion
(CHF 3.4 billion) and fair value at USD 2.2 bitlion (CHF
3.6 billion) as of March 31, 2002,

CSFB Financial Services

CSFB Financial Services' first quarter operating income
of USD 536 million (CHF 901 million) decreased 10%
compared with the fourth quarter and were down 19%



Investment Banking income statement nusom

Changein % Change in %

102002 402001 102001 from 402001 from 102001

Fixed Income 1,159 854 1,605 36 (28)
Equity 855 699 1,314 22 (39)
Investment Banking 895 589 823 18 (16)
Other _ L» o s 104 L
Opersting income . L4 2060 3B8 7 @D
Personnel expenses 1,550 901 2,244 72 31
Other operating expenses 618 827 685 (25) (10)
Opersting oxpensas 2,168 1,728 2,929 25 (26)
Gross operating profit 573 432 917 33 (38
Depreciation of non-current assets 102 131 108 2) ©)
Veluation adjustments, provisions and losses o 9 4B 57 G 9
Net operating profit before extraordinary itams, acquisition-related costs, '

exceptional items and taxas 272 (168) 752 - 64)
Extraordinary income/(expenses), net 0 0 m - -
Taxes " (54) 85 (198) - 73
Net operating profit before acquisition-related costs, exceptional items

and minority Interests 218 83 553 - (61)

2001 figures have been restated to reflect the realignment effective as of January 1, 2002, The presentation of segment results differs from the presentation of business unit results
by excluding acquisiton-related costs, exceptional items and minortty interests, and neporting thase items at business unit level only.

Y Excluding tax impact on acquision-related costs and excaptional Hems,

compared with the first quarter 2001, Operating expenses
were down 23% compared with the first quarter 2001,
due to the cost reduction measures implemented as well
as to the sale of CSFBdirect.

Pershing's revenues decreased versus the same
period in the prior year as reduced activity impacted
trading and commission revenues; average trades per
day declined 20%. Additionally, lower customer
balances and the effect of tightened spreads resulting
from interest rate cuts led to lower interest income;
however, revenues have improved in 2002 compared to
the preceding quarter.

Compared with both the first and fourth quarters of 2001,
Private Client Services’ revenues were down in the first
quarter 2002, reflecting a difficult equity environment,
which contributed to Jower relative net new asset growth,
and a 7% reduction in its sales force compared with the
fourth quarter.

Due to reduced net new business, Credit Suisse
Asset Management's first quarter revenues also
declined compared with both the first quarter of 2001
and the unusually strong fourth quarter.
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REVIEW OF BUSINESS UNITS | CREDIT SUISSE FIRST BOSTON

Investment Banking income statement ncvem

Changeln % Changein %

102002 4002001 102001 from 402001 from 102001
Fixed Income 1,947 1,491 2,633 31 (26)
Equity 1,437 1,213 2,165 18 83)
Investment Banking 1,187 1,017 1,350 15 (14)
Other s % e 66 69
Opereting incoms __ 4804 3753 6308 23 @
Personnel expenses 2603 1583 3680 64 @9
Other operating expenses 1,039 1,421 1,124 @n (8)
Oparating axpenses 3,642 3,004 4,804 P3| 4)
Gross operating profit 962 749 1,504 28 (36)
Depreciation of non-current assets 171 224 178 (24) @
Valuation adjustments, provisions andfosses %8 T9T %4 &9 24
Net operating profit befors extracrdinary ltams, acquisition-related costs,
exceptional items and taxes 458 272) 1,232 - 63
Extraordinary Income/(expenses), net 0 0 ()] - -
Taxes) B 1) 142 G2 o2
Net operating profit before acquisition-related costs, exceptional ttams
and minority Interests 387 (130) 906 - (59)

2001 figures have been restated to reflect the realignment effective as of January 1, 2002. The presentation of segment results differs from the presentation of business

unit results by exchuding acquisiton-related costs, exceptional items and minority interests, and reporting these items at business unit level only.

" Exgluding tax impact on acquisition-related costs and exceptional items.
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Investment Banking key information ssed o c amouts
102002 40‘200' 102001

Cost/income ratio (operating) V34 828%  860%  79.0%
-7 et i
Pre-tax margin (operating, excluding acquisition interest and amortization of retenfion payments) 294 e8% (2%  195%
;em;m,;m‘;e,,mgb;gmv;ma‘“"“‘ T NﬂsE,r;% “awoo% 533%

31.03.02 311201
Number of employees 18,574 19,094

W Exduding acquisition interest. / 2 Exchuding amortization of retention payments. / # Exduding exceptional items. / * Exduding amortization of acquired intangible assets
and goodvall, / & New definiion based on revised capital allocation methodology, as described on page 6.

Investment Banking balance sheet information ncw m
31,03.02 311201

Total assets 694,172 648,465
Total assets in USD m 413,714 387,045
Due from banks 232,567 198,806

of which securities lending and reverse repurchase agreements 183,813 159,784
Due from customers 128,750 118,007

of which securtties lending and reverse repurchase agreements 47,738 69,806
Mortgages 18,798 16,348
Securities and precious metals trading postfobios 226,422 204,907
Due to banks 373,800 344,001

of which securities borrowing and repurchase agreements 136,794 137,731
Due to customers, other 120,114 108,470

of which securities borrowing and repurchase agreements 68.4_98 6?_’136

CSFB Financial Services income statement ausom Chagoln % Crarge %

102002 4Q2001 102001 from 4Q2001  from 102001
Net interest income 49 61 100 (20) ®1)
Net commission and service fee income 438 476 513 ® (15)
Net trading income 31 35 49 (11) (37
Ofther ordinary income - _ s % (&) @ .=
Operating im:._nmo i o 536 697 659 o (9
P.érséf\nel expenses ) - o " B 25_8 o 223 339 16 (24)
Other operating expenses 187 189 200 ) 22)
Operating expenses 418 412 539 1 (23)
Gross operating profit 121 185 120 (35) 1
Depreciation of non-current assets 21 26 2% (19) (16)
Valuation adjustments, provisions and losses T 3 g .. ©& -
Net operating profit before extracrdinary items, acquisition-related costs,

sxceptional items and taxes 97 161 96 (36) 1
Extraordinary income/(expenses), net 1] 0 ) - -
Taxes e RN ./ S - SO L S U 69
Net operating profit before acquisition-related costs and minorlty Interests 70 121 79 @

2001 figures have been restated to reflect the realignment sffective as of January 1, 2002. The presentation of segment results differs from the presentation of business
unit results by excluding acquisition-related costs, exceptional items and minority interests, and reparting these items at business unit level only,
" Exchuding tax impact on acquisiton-related costs end exceptional items,
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CSFB Financial Services income statement ncrem Crangein®  Curgoins

102002 402001 102001 from 402001 from 102001

Net interest income : 82 107 165 (23) (50)
Net commission and service fee income 737 818 841 (10) (2
Net trading income 52 60 80 (13 (35)
Other ordinary income 30 43 ®) (30) -
Onparnting ncome 901 1,028 1,081 (12 an
Personnel expenses 434 386 555 12 (22)
Other operating expenses 263 326 327 (19) (20)
Operating expenses 697 712 882 @ @1)
Gross opsrating profit 204 316 199 (35) 3
Depreciation of non-current assets 36 46 42 22 14
Valuation agiustments, provisions and lossss S5 13 @ 62 -
Net operating profit befors extraordinary items, acquisition-related casts,

axcaptional items and taxes 163 257 169 37 3
Extraordinary income/(expenses), net o 0 m - -
Taxes " (46) 62) (26) 12 64
Net operating profit before acquisition-related costs,

exceptional items and minority interests 117 205 130 43 (10

2001 figures have been restated to reflact the reaiignment effective as of Januasy 1, 2002. The presentation of segment results differs from the presentation of business
unit results by excluding acquisiton-related casts, exceptional tems and minority interests, and reporting these items at business unit levet only.
" Excluding tax impact on acquisiton-related costs and exceptional items.

CSFB Financial Services key information sseso e smouts

102002 402001 102001
Cost/income ratio (operating) P23 4 81.4% 73.7% B5.5%
Average allocated capital in CHF m & 1,008 1,072 806
Pre-tax margin (operating, excluding acquisition interest and amortization of retention payments) V234 18.1% 25.0% 14.6%
Personnel expenses/operating income 723 48.2% 375% 51.3%
Net new assets insttutional asset management in CHF bn (3.9) 1.9 6.8
Net new assets Private Client Senvices in CHF bn 3.1 4.7 49
Growth in assets under management (5.3%) 16.1% (1.5%)
Growth in discretionary institutional assets under management (1.3%) 14.6% (1.0%)
of which net new assets (1.1%) 0.6% 1.9%
of which market movement and structural effects 0.2%) 5.8% (2.9%)
of which acquisitions - 8.2% -
Growth in net new assets Private Client Services 2% 5.3% 4.6%

31.0%.02 31.12.01

Assets under management in CHF bn o o 8064 6405
of which institutional asset management 807.7 508.8
of which Private Client Services N 96.2 g7.1

Discretionary assets under management in CHF bn 388.2 3836
of which institutional asset management 359.6 3642
of which mutual funds distributed 133.7 1324
of which Private Client Services 28.6 20.4

Advisory assets in CHF bn 218.2 246.9

Number of employees 7,398 8,208

¥ Excluding scquisition interest. *  Extuding amortization of retention payments, / 2 Excluding exceptional iems. / 9 Excluding amoriization of scquired intangible assets and

Gt B e Gifinition Bianed o revisest Gl itticaion meifidoloiy, & Gsnbsld o page B,



SUPPLEMENT DATED 7 s
AUGUST 20, 2002 </
TO CREDIT SUISSE FIRST BOSTON
INFORMATION STATEMENT
DATED MAY 17, 2002

Interim Financial Infermation

On August 19, 2002, we published interim financial information for the six months ended June 30,
2002, which is included in this supplement as Annex .

On August 14, 2002, Credit Suisse Group announced its results of operations and published its
unaudited financial statements as at and for the six months ended June 30, 2002 and for the second quarter
of 2002, including the results of operations for the CSFB business unit, some of which is excerpted and
included in this supplement as Annex II. For further information on the interim results of operations for the
CSFB business unit, including an overview of business unit results, we refer you to “Shareholders &
Analysts — SEC Filings — Quarterly Reports” on Credit Suisse Group’s website at www credit-
suisse.com. The results of operations for the CSFB business unit may differ significantly from our
financial results. See “Operating and Financial Review and Prospects —Presentation of Former CSFB and
Former CSAM Operating and Financial Reviews” in the Information Statement.

Effective January 1, 2002, Credit Suisse Group realigned its existing operations into two business
units, Credit Suisse Financial Services and CSFB. The CSFB business unit consists of the Investment
Banking segment, which includes the former business unit CSFB, excluding Pershing and Private Client
Services, and the Financial Services segment, which includes the former business unit Credit Suisse Asset
Management and the Pershing and Private Client Services businesses previously reported within the former
business unit CSFB. The interim financial information presented in Annex [l and available on Credit
Suisse Group's website reflects this realignment.
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CREDIT | FIRST
SUISSE | BOSTON

Financial information as at and for the six
months ended 30 June 20_02

The financial results of CSFB Legal Entity (“the Bank”) are attached, as published in the Swiss
Commercial Gazette {“Schweizerisches Handelsamtsblatt™) on Monday 19 August 2002.

Certain activities of Credit Suisse Group are part of the Bank but not part of the business of CSFB,
and certain activities of CSFB Business Unit are not part of the Bank but are part of other Group
entities. As a result, the attached results of the Bank may differ from the CSFB financial data
included in the CSG Quarterly Report Q2 2002.

Bank's registered addrass:

Credit Suisse First Boston

Uellibergstrasse 231

Post Office Box 800

CH-8070 Zurich 19 August 2002



Credit Suisse First Boston
Consolidated Income Statement

for the six months ended 30 June 2002

(In CHF millions)

Unaudited Unaudited Changs
30.08.02 30.06.01 Changs n%

Results from interest business
Interest and discount income 6 647 13946 -7298 -52%
Interest and dividend income from trading portfolio 5234 6579 -1345 -20%
Interest and dividend income from financial investments 107 133 - 26 -20%
interest expense - 9602 - 19064 94862 -50%
Net (nterest income 2386 1594 792 $0%
Rasults from commission and service fee activities
Commission income from fending activities 355 323 32 10%
Commission from securities and investment transactions 5693 §847 ' -1154 ~17%
Commission from other services 659 487 172 35%
Commission expense - 431 - 431 a 0%
Net commission and service fae income 6276 7226 ' - 950 -13%
Net trading income 1754 5596 3802 -68%
Other ordinary incomea/expense
Income from the sale of financial investmenis 130 309 - 179 -58%
Income from participations 67 49 18 37%
of which from participations accounted for using the equity method 51 36 15 42%
of which from othsr non-consolidated particlpations 168 13 3 23%
Real estate income 14 B 6 75%
Sundry ordinary income 217 68 149 219%
Sundry ordinary expenses - 615 - 686 7 -10%
Net other ordinary Incomel/expense - 187 - 252 65 -26%
Net operating income 10 269 14 164 -3895 27T%
Parsonnel expenses - 6983 - 9150 2167 -24%
Qther operating expenses - 1854 - 2603 749 <29%
Total operating expenses - 8837 - 11753 2916 -25%
Gross oparaling profit 1432 24mn - 979 41%
Depreciation and write-downs on non-current assets - 1113 - 1220 107 -9%
Valuation adjustments, provisions and losses - 835 - 357 - 478 134%
Consolidated losa/profit before extraordinary items and taxes - 516 834 - 1350 -162%
Extraordinary income 26 1 25 2500%
Extraordinary expenses 0 - 6 6 -100%
Taxes 6 - 85 91 -107%
Consolldated netloss/profit{including minority.intéests) - 484 Fad =1 228 «YB5%
of which minority interests 62 164 - 102 -62%
Consolldated net loss/profit (excluding minority interasts) - 546 580 -1126 -194%

! Commission from securities and invastment transactions and net trading income each raflect reclassilications of CHF 159 millon

12 N 2NN VR CUTTTR YO PIRIRTIANGR.



Credit Suisse First Boston
Consolidated Balance Sheet as at 30 June 2002

{in CHF millions)

Unaudited ) Changs
39,0692 BrAZAY Citarge n%
ASSETS
Cash 3005 15394 1411 B89%
Money market papers 23 413 26 559 -3 146 -12%
Due from banks 200 594 207 615 -T021 3%
of which securities lending and reverse repurchase agreements 157 530 168 001 -8471 -5%
Due from customers 113 248 128 293 - 15 047 ~12%
of which securities lending and reverse repurchase agreements 46 810 59 806 - 12998 -22%
Mortgages 13350 16 348 -2998 ~18%
Securities and precious matals trading portfolic 204 612 205 059 - &7 0%
Financial investments 8292 9568 -1276 -13%
Non-consolidated participations 816 883 - 67 8%
Tangible fixed assets 4935 5420 - 485 -9%
Intangible assets 15249 17 699 -2450 -14%
Accrued income and prepaid expenses 6 455 9 462 -3007 -32%
Other assets 55614 58 776 -31862 5%
of which replacement value of derivatives 50 211 51160 - 949 -2%
TOTAL ASSETS 649 581 687 276 - 37695 5%
Total subordinated claims 1773 1967 - 194 -10%
Total due from non-consolidated participations and qualified 1780 2399 - 609 -25%
shareholders
LIABILITIES
Liabilities in respect of money market papers 242372 28 215 -3843 -14%
Due to banks 325 069 351034 - 25965 -T%
of which secuntties borrowing and repurchase agreements 117 033 140 958 -23925 -17%
Due to customers in savings and investment accounts 1677 1960 - 283 -14%
Oue to customers, other deposits 125 607 130 527 - 4920 4%
of which securities borrowing and repurchase agreements 65 301 62 136 3165 5%
Bonds and mortgage-backed bonds 71152 64 129 7023 11%
Accrued expenses and deferred income 14 830 21869 - 7038 <32%
Other liabilities 60 300 58 350 1950 3%
of which replacement value of derivatives 57070 53 477 3593 7%
Value adjustments and provisions 2610 4227 - 1617 -38%
Share capital 4 400 4 400 0 0%
Capital reserves 13443 13 443 0 0%
Retained eamings . 2811 722 -3533 ~489%
Minority interests in shareholder's equity ' 9 416 10 261 - 845 £%
Consolidated net loss - 484 -1861 1377 -74%
of which minonty interests §2 331 - 269 -81%
Total shareholder's equity ** 23 964 26 965 -3001 -11%
TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY 649 581 687 276 - 37695 -5%
Total subordinated liabilities 14 213 15 331 -1118 7%
Total liabilities due to non-consolidated participations and qualified 2790 1797 993 55%
shareholders

} Minority interests include:
(a) CHF 188 mifion (31.12.01: CHF 217 miflion) relating to non-cumulative perpetual preferred securities issued by subsidiardes and sold to unaffilated investors;
{b) CHF 872 million (31.12.01: CHF 925 million) relating to non-cumulative parpetual preferred sacurities issued by subsidianes and soid to Credit Suisse Group:
(c) CHF 1'528 milion (31.12.01: CHF 1°717 million) relating to non-cumuative perpatual preferred shares heid by Cradit Suisse Group as direct investments
in subsidiaries of Credit Suisse First Boston; and
{8} TP 8223 inilliens 31 12.D1: THP 8255 sillis) sokitng b Gwrisisitip Silerdsls hald by fedow subisidanes ol Tradit Sukse Bridp sy dictt invessnents
in subsidiaries of Cradit Suisse First Boston.
In total, Credit Suisse Group'a holding in tha minority interest of the Bank amounted to CHF 8'625 million (31.12.01: CHF 9'637 million).

? Cora capital inctudes CHF 1'046 million (31.12.01: CHF 1°084 million) of innovative Tier 1 instruments.



Credit Suisse First Boston

Consolidated Off-Balance Sheet business as at 30 June 2002

Unaudited
30.08.02 31,1201
in CHF mv nCHFm
_Contingent ijablifigs ‘36345 36786
lrravocable commitments 95 184 126 918
Confirmed credits kY] 75
Fiduclary transactions 7715 9 376
Unsudited Unaudited
20.06.02 30.06.02 o 1201
Unaudited Gross poskive Gross negative Gress positive  Gross negative
30,08.02 | J 31.92.01 repiacement repiacement
DERIVATIVE INSTRUMENTS (in CHF billions) Notional amount vsive value  Notionsl amount vaiue vae
Interast rate products 10 107.0 105.5 106.8 91514 97.5 98.6
Foreign exchange products 17219 49.1 50.4 19254 395 40.2
Precious metals products 20.5 0.7 1.9 29.3 1.3 18
Equity/index - related products 342.9 12.1 14.3 384.8 12.7 13.7
Other products 144.7 38 4.7 121.3 35 35
Total 12337.0 171.2 178.1 116122 154.5 157.8
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REVIEW OF BUSINESS UNITS | CREDIT SUISSE FIRST BOSTON

Credit Suisse First Beston's secend quarter 2002 net operating profit, which exciudes the
amortization of acquired intangible assets and goodwill, was USD 228 milion (CHF 371 million),

up 48% on the net operating profit of USD 155 million (CHF 269 milk

a4

3t quarter

1) in the 1

ot 2002, and down 24% on the net operating profit of USD 303 millicn (CHF 524 million)
racorded in the second quarter of 2001, Challenging market conditions. affected by weaknesses
in investor confidence, persist. The cost reduction program, which began in the fourth quarter

of 2001, continued on track.

Credit Suisse First Boston reported a net profit of
USD 81 million (CHF 101 million) in the second quarier
of 2002, compared with a net loss of USD 19 mitlion
(CHF 32 million) in the first quarter of 2002. in the
second quarter of the previous year, net profit was
USD 127 million (CHF 224 million).

Operating income in the second quarter increased
7% compared with the previous quarter to USD 3.5 bil-
lien (CHF 5.8 billion). Compared with the second
quarter of 2001, operating income was down 17%,
with lower equity revenues reflecting the downtum in
the markets during the second half of 2001 and into
2002, and lower fixed income revenues in line with a
more stable, rather than a declining, interest rate

environment. Credit Suisse First Boston’s second
quarter results within the Investment Banking segment
were impacted by certain discontinued operations
reported in *Other”.

In accordance with Credit Suisse First Boston's
commitment to cost reduction, second quarter
operating expenses were 19% below those of the
comparable period in 2001, Personnel expenses
declined 17%, chiefly due o headcount reductions
and reduced incentive compensation costs. Headcount
at end-June 2002 was 15% lower compared with
a year earlier. Other operating costs decreased by 26%
compared to the prior year, reflecting declines in
virtually all discretionary expenses. Compared with the

Credit Suisse First Boston
business unit income statement A e BMO®S  ueny
nUSOm 2Q:2002 102002  2Q2001 1Q2002  2Q2001 2002 2001 2002/2001
Operating income 3,493 3,277 4,203 7 (17 6,770 8,708 @2
Personnel expenses 1,921 1,808 2,314 6 N 3,729 4,897 (24)
Other operating expenses 734 775 $80 5) 25) 1,509 1,865 (19
Operating axpenses 2,655 2,583 3,294 3 (19 5,238 6,762 (23)
Gross operating profit 838 694 909 21 ® 1,532 1,946 (21)
Depreciation of non-current assets 116 123 136 & (15 239 269 (11)
Vajuation adjustments, provisions and fosses " 260 202 177 29 47 462 233 98
Net operating profit before extraordinary items,
a'équisiﬁbnliéﬁ}_&id costs and taxes 962 36‘3'9~~ _596_ _25 (22 831 1,444 (42)

Extraordinary income /{expenses), net 16 v o} - - 16 (2) -
Taxes ? (111) [t:13) (134) 37 D (192) (348) (45)
Net operating profit befora acquisition-related

_.costsand minority interests 37T W/ 2 T Q) 885 10%4 (40)
Acquisition interest 99 (99 (120 o (18 (198 (283 (30
Amortization of retention payments (112) (107 (12n 5 ) (219) (239) {8)
Amortization of acquired intangible assets and goodwil (206) (213) (214) 3 4) (419) (424) Q)]
Tax impact 111 12 1'20 » ~_"( 1) i ()] 223 251 (11
Net profit bafore minarity interests 61 (19) 127 - (52) 42 399 (89)
Minority interests 0 0 0 - - 0 0 -
Nat profit 61 (19) 127 - 52 42 39 (89)
Reconciliation to net operating profit
Amortization of acquired intangible assets and goodwill 206 73 214 3 4 419 424 4)}
T e PR Gy B, 0 OD O ki
et operating profit 229 155 303 48’ (24) 384 747 (49)

See page 18 for footnotes.
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REVIEW OF BUSINESS UNITS | CREDIT SUISSE FIRST BOSTON

Credit Suisse First Boston
3 e Change Change

business unit income statement nhion % lom MO oy
nCHFm 202002 102002 202001 102002 202001 2002 2001 203’2/2001
Operating income 5,598 5,505 7,239 2 (23) 11,103 14,628 (24)
Personnel expenses 3,078 3037 3,991 1 23 6115 8226 (26)
Other operating expenses 1,172 1,302 1,684 (10) (30) 2474 3,132 (V2)]
Operating expenses 4,250 4,339 5,672 ¥)] (25) 8589 11,358 (24)
Gross operating profit 1,348 1,166 1,567 16 (14) 2,514 3,270 (23)
Depreciation of non-current assets 185 207 234 (§2)] @n 392 454 (14)
Valuation adjustments, provisions and losses " 420 338 208 24 41 758 390 94
Nat operating profit before extraordinary ltems,

acquisition-related costs and taxes 743 621 1,035 20 @8) 1,364 2,426 (44)
Extraordinary income/(expenses), net 26 0 0 - - 26 (@ -
Taxes D {178) (137 (234) 30 (24) (315) (587) (46)
Net operating profit before acquisition-related

costs and minority interests ) 591 484 801 2 26 1,075 1,837 [CI)]
Acquisition interest (158) (167 (208) ) (Q4) (325) (476) 32
Amortization of retention payments (180)  (179) (209) 1 (14 (359)  (403) (11)
Amortization of acquired intangible assets and goodwill (330) (357) (364) (8) (©)] {687) (709) @
Tax impact 178 187 204 O ) 365 420 {13)
Net profit bafore minority interests 101 (32 224 - 55) 69 669 (90)
Minority interests [ 0 0 - - 0 0 -
Net profit 103 PR . v = o
Reconciliation to net operating profit
Amortization of acquired intangible assets and goodwill 330 357 364 ® 9 687 709 3
Tax impact {60) (66) 64 ©) 6) (126) (127 m
Net operating profit 371 259 6524 43 (29) 630 1,251 (50)

For further information on the presentation of business unit results, please refer to the *Overview of business unit resulls’ on pages 4/5, 2001 figures have been restated
ta refiect the business unit structure effective as of January 1, 2002, The business unit income statement differs from the presentation of the Group's consolidated resuits

in a) including brokerage, execution and clearing expenses as part of other operating expenses in common with certain US competitors, rather than netted against

operating income and reporting expenses for contractors as part of operating expenses instead of personnel expenses, b) exduding acquisition-related costs of acquisition
interest and amortization of retention payments from aperating income and personnel expenses, respectively, and reporting these items separately in the income statament

and ¢} deducting minority interests from operating income.

" The amount in 2Q 2001 Includes valuation adjustments taken at Group Jevel of CHF -24m (USD -15 m) resulting from the diffsrence between the statistical and the
actual credit provisions (6 months 2001: CHF O m). As of January 1, 2002, no such adjustments are recorded within Credit Suisss First Boston and the amounts reporied

in G002 relenvnctunl oot provizion

first quarter of 2002, operating expenses increased by
3%, primarily due to increased incentive compensation
and severance expense.

Assets under management, including private equity,
totaled USD 389.1 billion (CHF 579.9 billion) as of
June 30, 2002. Discretionary assets under manage-
ment as of June 30, 2002, were USD 255.8 billion
(CHF 381.2 billion), and advisory assets under manage-
ment were USD 133.3 billion (CHF 198.7 billion),
virtually unchanged versus March 31, 2002, in US dollar
terms.

Investment Banking segment

The Investment Banking segment reported second
quartzr operating income of USD 2.9 billion (CHF 4.7
billion), up 7% compared with the first quarter of 2002
and down 18% compared with the second quarter of

18

T Excluding tax irsin on akglistiyelatng casls,

2001. As a result of cost reduction measures, second
quarter operating expenses were down 18% compared
with the same period a year ago, to USD 2.2 billion
(CHF 3.6 billion).

The year-to-date ratings trend of corporate credits
continued to be negative, as downgrades significantly
exceeded upgrades. As a result, credit provisions related
to commercial lending increased by 18% to USD 131 mil-
lion (CHF 210 million) in the second quarter of 2002
compared to the first. Non-performing counterparty expo-
sure declined 20% to USD 1.6 billion (CHF 2.5 bilion),
primarily due to loan sales. Additionally, credit provisions
against discontinued real estate lending activities in-
creased substantially in the second quarter as discussed
below within discontinued operations.

Fixed Income revenues for the second quarter 2002
were relatively unchanged from the first quarter at



Credit Suisse First Boston

business unit key information 8 months
Based on CHF amounts 202002 102002 202001 2002 2001
Cost/income ratio {operating) V23 79.2% B26% 816% 80.9% B0.7%
Retum on average allocated capital 2.7% (0.9%) 5.3% 0.9% 8.2%
Retum on average allocated capital (operating) 3 9.9% 69% 12.3% 85% 154%
Retum on average aflocated capital (operating, excluding
amortization of refention payments, net of tax) 23 13.1% 10.1% 165% 11.7% 18.7%
Average allocated capital in CHF m 14,958 14913 17,055 14,769 16,255
Pre-tax margin ' 1.8%  (1.5%) 35% 02%  5.7%
Pre-tax margin (operating} & 7.7% 5.0% 8.5% 8.4% 10.6%
Pre~tax margin (operating, excluding acquisition interest
and amortization of retention payments) " 23 13.7% 11.3% 14.3%  12.5% 16.6%
Personne! expenses /operating income 12 55.0% 55.2% 551% 551% 56.2%
30.08.02  31.03.02 31,12.00
Number of employees 25,265 25970 27,302

" Excluding acquisition interest. 2 Excluding amortization of retention payments.

USD 1.3 billion (CHF 2.0 billion). Revenues in developed
credit products - such as investment grade debt and
derivatives - decreased. These businesses benefited in
the first quarter from transaction flow related to investor
credit risk diversification. Credit Suisse First Boston
currently ranks number one globally in asset-backed
securitizations, with a 27% market share. Second
quarter revenues for emerging markets trading increased
over the first quarter; however, the ranking moved from
third in the previous quarter to fourth, with a decline

in market share from 14% to 11%. The revenues of the
leveraged and bank finance business were relatively
unchanged, with the top ranking maintained in high yield
new issues. The revenues of the interest rate products
business - market-making in government bonds and
over-the-counter derivatives of non-emerging market
governments, such as government bonds and bond
options, interest rate swaps and interest rate options -
also increased in the second quarter, continuing

to benefit from the low interest rate environment.
Compared with the second quarter 2001, when the
environment was more favorable due to declining
interest rates, second quarter revenues declined 13%,
primarily in the developed credit products and

emerging markets businesses. Credit Suisse First

3 Exchuding amortization of acquired intangible assets and goodwil.

Boston continued to rank third in North American fixed
income research.

Equity business revenues decreased 11% in the
second quarter 2002 compared to the first quarter
to USD 760 million (CHF 1.2 billion) and 37% compared
to the second quarter of the prior year, amidst
continuing primary and secondary market pressures in
both the cash customer and derivatives businesses.
Overall, equity and equity-linked market demand and
volume have deciined and margin pressures continue. In
this environment, however, Credit Suisse First Boston
continues to maintain or improve its market share. it
maintained its number four ranking in global equity new
issues as well as its second place ranking in North
American and European research. lts research ranking in
non-Japan Asia improved from third to second place,
while its ranking for Latin America improved from seventh
to first.

The Investment Banking division's second quarter
2002 revenues, which include private equity, increased
25% compared with the previous quarter to USD 871 mil-
lion (CHF 1.4 billion). The improvement was primarily
related to increased revenues generated from mergers
and acquisitions and equity new issuance. Compared
with the same period in 2001, the division's second
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REVIEW OF BUSINESS UNITS | CREDIT SUISSE FIRST BOSTON

Overview of business unit in USD m nCHEm
. H H CSFg CsFB

Credit Suisse First Boston Investment  Financial  Credit Suisse Ivesiment  Financal Credit Suisse
20002 Barking  Sevices _First Boston Baking  Sewices _ First Baston
Operating income 2,940 653 3,493 4,713 885 5,598
Personnel expenses 1,662 259 1,921 2,665 413 3,078
Other operating expenses 570 164 734 908 264 1,172
Operating axpenses 2,232 423 2,655 3,573 677 4,250
Gross operating profit 708 130 838 1,140 208 1,348
Depreciation of non-current assets 93 23 116 149 36 185
Valuation adjustments, provisions and losses 252 8 260 406 14 420
Net operating profit before extraordinary items,

acquisition-reisted costs and taxes 363 99 462 685 158 743
Extraordinary income /(expenses), net 16 o] 16 26 0 26
Taxes " 83) (28) (111) (134) {44) (178)
Net operating profit befors acquisition-related

costs and minority Intarests 296 K 367 477 14 591
Acquisition interest (99) (158)
Amortization of retention payments (112) (180)
Amortization of acquired intangible assets and goodwill {206) (330)
Tax impact 11 178
Net profit before minority intarests 61 101
Minority inlerests 0 0
Net profit 61 101
Reconciliation to nat operating profit
Amortization of acquired intangible assets and goodwill 206 330
Tax impact (38) (60)
Net operating profit 229 n
Average allocated capital 9,089 696 9,457 14,382 1,008 14,958

For further information on the presentation of business unit results, please refer to the *Overview of business unit results® on pages 4/5. The presentation of segment
results differs from the presentation of business unit results by excluding acquisition-related costs and minority interests, and reporting these items at business unit

level only.
" Exchuding tax impact on acquisition-related costs.

quarter 2002 revenues increased by 13%, principally
due to the improvement in private equity operating
income. Global M&A dollar volume for the industry as a
whole was down 38% versus the first half of 2001, with
the US down 45% and Europe and Asia down 34% and
42% for the first haff of 2002, respectively. During this
declining market, however, Credit Suisse First Boston
has gained market position, earning a number one M&A
ranking at end-June, < both in terms of dollar volume
and number of announced deals, for the first time since
1885. This compares with a number four ranking at mid-
year and at year-end 2001.

Net private equity gains (realized gains adjusted for
unrealized gains and unrealized losses) were USD 93 mil-
lion (CHF 152 million) in the second quarter, compared
with net gains of USD 29 million (CHF 48 million) in the
tirst quarter 2002 and net fosses of USD 47 million
(CHF 80 million) in the second quarter 2001.These
include gains from sales of an investment in Swiss Re

20

in each of the first two quarters of 2002 and 2001,
Management and performance fees were USD 57 million
(CHF 91 miflion), USD 59 million (CHF 99 million)

and USD 50 miflion (CHF 88 million) in the second and
first quarters of 2002 and the second quarter of 2001,
respectively. The book value of the private equity
investments stood at USD 1.9 billion (CHF 2.9 bittion)
and fair value at USD 2.0 billion (CHF 3.0 billion) as of
June 30, 2002.

Certain discontinued businesses - such as real

estate and distressed assets, aggregating approximately
USD 1.6 tillion (CHF 2.5 billion) and USD 849 million
(CHF 1.3 million), respectively — will no longer be
managed at divisional level and, accordingly, the related
results for the current and prior periods were moved
from Fixed Income to "Other” within the Investment
Banking segment. These assets will now be managed
together with the aiready existing non-continuing real
estate portfolios held for disposition and previously



Investment Banking income statement T S 6momS  Cramein

nUSOm 202002 102002 202001 102002 202001 2002 2001 2002/2001
Fixed Income P 1,263 1,269 1,448 0 (13) 2,532 3111 (19
Equity 760 855 1,215 (1) @n 1618 2529 (36)
Investment Banking 74 695 (el 25 13 1,566 1,594 @
Other 45 (78) 173 - 73) (32) 219 -
Operating income 2,940 2,741 3,607 7 (18) 5,681 7,483 (24)
Personnel expenses 1,662 1,550 1,986 7 (16 3,212 4,230 (24)
Other operating expenses 570 618 TS [€2)) (@6) 1,188 1,460 (19)
Operating expenses 2,232 2,168 2,761 3 (19) 4,400 5,690 (23)
Gross operating profit 708 573 846 24 (16) 1,281 1,763 @7
Depreciation of non-current assets 93 102 109 9 {15) 195 N7 (10
Vaksation adjustments, provisions and losses 252 198 172 27 47 451 229 97
Net operating profit before extraordinary ltems,

acquisition-related costs and taxes 363 272 565 33 36) 635 1,317 (52)
Extraordinary income/{expenses), net 16 0 0 - - 16 1) -
Taxes ? (83) (64) (140 54 (41) (130 (338) 59)
Net operating profit before acquisition-related

costs and minority intergsts. 298 218 425 35 By s1a 578 (47)

2001 figures have been restated to reflect the business unit structure effective as of Jamuary 1, 2002. The prasentation of segment results ditfers from the presantation
of business unit results by excluding acquisition-related costs and minority interests, and reporting these items at business unit leval onty.

') Certain discontinued businesses, such as real estals and distressed assets, are no longer managed within the Fixed Income division and have been moved to “Other”,
Pricr-period amounts have been reclassified to conform to the curment presentation. 2 Exduding tax impact on acquisiton-related costs.

Investment Banking income statement g O gmerhs Crangein%
nCHF m 2Q2002 102002 202001 102002 202001 2002 2001 2002/2001
Fixed Income " - 2,021 2,132 2,488 5) (19) 4,153 5226 1)
Equity 1,211 1,437 2,094 (16) (42) 2648 4249 (38)
Investment Banking 1,401 1,167 1,328 20 5 2,568 2,678 [C)]
Other " 80 (132 293 - (73) (52) 368 -
Opaerating income 4,713 4,604 6,213 2 (24) 9,317 12,52 (26)
Personne! expenses 2,665 2,603 3,426 2 22) 5,268 7.106 (26)
Other operating expenses 808 1,039 1,328 (13) (32) 1,947 2,452 @n
Operating expenses 3,573 3,642 4,754 @ 25 7,215 9,558 25)
Gross operating profit 1,140 962 1,459 19 (22) 2,102 2963 {29)
Depreciation of non-current assets 149 17 188 (13) 1) 320 366 (13)
Valuation adjustments, provisions and losses 406 333 200 22 40 739 384 92
Net operating profit before extraordinary items,

acquisition-related costs and taxes 585 458 981 28 (40) 1,043 2213 83
Extraordinary income / (expenses), net 26 0 0 - - 26 m -
Taxes ? (139) @)  (244) 47 45) (@25  (569)  (60)
Net opersting profit before acquisition-related

costs and minority interests A77 367 737 30 (35) B44 1,643 {49)

2001 figures have been restated to reflect the business unit structure effective as of January 1, 2002. The presentation of segment resulls differs from the presentation
of business unit resuits by excluding acquisition-related costs and minority interests, and reporting these items at business unit level only.

" Certain discontinued businesses, such as real estate and distressed assets, are no longer managed within the Fixed income division and have been moved to *Other”.
Prior-peiod amounts have been redassified to conform to the current presentation. 2 Exduding tax impact on acquisition-related costs.
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Investment Banking key information 8 monihs
Based on CHF amounts 202002 102002 20200t 2002 2001
Cost/income ratio (operating) N2 79.0% 828% 795% 80.9% 79.3%
Average allocated capital in CHF m 14,382 14,188 16,135 14,064 15425
Pre-tax margin (operating, excluding acquisition interest
and amortization of retention payments) 12 13.0% 99% 158% 11.5% 17.7%
Personne! expenses /operating income 56.5% 565% 55.1% 56.5% 568%
30.06.02  31.03.02 31.12.0
Number of employees 17,990 18574 19,094
" Excluding acquisition interest and amortization of retention payments. 2 Excluding amortization of acquired intangible assets and goodwil,
Investment Banking balance sheet information
inCHFm 30.06.02  31.03.02 311201
Total assets 614,824 694,172 648,455
Total assets in USD m 412,495 413714 387,046
Due from banks 192,783 232,567 198,806
of which securities lending and reverse repurchase agreements 155,036 185813 159,784
Due from customers 103,555 128,750 118,007
of which securities lending and reverse repurchase agreements 46,751 47,735 59,806
Mortgages 13,350 15798 16,348
Securities and precious metals trading portfolios 204,949 226,422 204,907
Due to banks 319,466 373,800 344,09 )
of which securities borrowing and repurchase agreements 117,024 136,794 137,731
Due to customers, other 103,580 120,114 108,470
of which securities borrowing and repurchase agreements 65215 68,498 62,136

reported in “Other”. They include real estate and related
loans and distressed assets, such as debt and equity
positions.in companies that have gone through (or may
go through) debt restructuring. In addition, Credit
Suisse First Boston began to explore the sale of certain
private equity investments during the second quarter

of 2002, including investments in mature third-party
leveraged buyout funds.

Real estate-related assets that are under contract for
sale were reflected at USD.264 million (CHF 394 million)
in the June 30, 2002 balance sheet. Excluding the
assets under contract for sale, the full exposure -
including unfunded commitments — of the non-continuing
real estate portfolio is USD 2.5 billion (CHF 3.8 billion),
of which USD 1.5 billion (CHF 2.3 billion) was held
for sale, at June 30, 2002. This is down from a peak
amount of USD 8.9 billion (CHF 14.3 billion}), with
USD 7.5 billion (CHF 12.0 billion) held for sale, as of
January 2000.

The aggregate amount of charges related to these
discontinued business and private equity investments in
the second quarter is USD 211 million (CHF 339 million),
of which USD 107 million (CHF 175 million) are reflected
as provisions and USD 104 millan (CHF 164 frillion)
are netted against operating income. As mentioned
above, a gain of USD 114 million (CHF 182 million)

was realized on sales of an investment in Swiss Re in

the second quarter {reflected in cperating income).



CSFB Financial Services

CSFB Financial Services’ second quarter operating
income of USD 553 million (CHF 885 million) increased
3% compared with the first quarter of 2002 and was
down 7% compared with the second quarter of 2001.
Operating expenses were down 21% compared with

the second quarter 2001, due to cost reduction measures
as well as to the sales of CSFBdirect and Autranet &
reported in the first quarter of this year.

Beginning in the second quarter of 2002, CSFB
Financial Services’ results were inclusive of the Swiss
transaction services business.

Due to reduced business as well as the effects of
the equity market downturn on assets under manage-
ment, Credit Suisse Asset Management's second
quarter revenues declined compared with both the first
quarter of 2002 and the second quarter of 2001.

Pershing’s revenues declined versus both the prior
quarter and the same pericd in the prior year, as reduced
activity impacted trading and commission revenues;
average trades per day declined 15%. Additionally, lower
customer balances and the effect of tightened spreads
resulting from interest rate cuts in previous periods led
to lower interest income. In a transaction that reinforces
its strategic commitment to the Pershing division of
the CSFB Financial Services segment, Credit Suisse
First Boston announced in June an agreement to
provide clearing services to the private client business
of Deutsche Bank Alex. Brown, as well as the acquisi-
tion of certain assets of Deutsche Bank Securities Inc.'s
clearing business for retail broker-dealers. &

Private Client Services’ second quarter 2002 rev-
enues were relatively unchanged compared with the first
quarter of 2002, and were down compared to the second
quarter of 2001, reflecting a weak equity environment.
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CSFB Financial Services
H Change Change
income statement nwfom  n%fm ___ MM oo
inUSD'm 202002 102002 202001 102002 20200t 2002 2001 2002/2001
Net interest income 68 49 Q0 39 24) 117 190 (38)
Net commission and service fee income 447 438 469 2 © 885 882 (10)
Net trading income 32 K} 33 3 (&) 83 82 23
Other ordinary income 8 18 4 (67) 850 24 1 -
Operating Incoms 553 536 596 3 M 1,089 1,255 (13)
Personnel expenses 259 258 328 0 @n 517 667 22
Other operating expenses 164 157 205 4 (20) 321 405 @)
Operating expenses 423 415 533 2 21 838 1,072 22
Gross operating profit 130 121 63 7 106 251 183 37
Depreciation of non-current assets 23 2 27 10 (15) 44 52 (18)
Valuation adjustments, provisions and losses 8 3 5 167 60 1 4 175
Net opserating profit before extracrdinary items,

acquisition-related costs and taxes 99 97 31 2 219 196 127 54
Efdraordit‘\a:y income /(expenses), net o o] 0 - - (] (1) (100)
Taxes " (28) 7 6 4 - {55) (10) 450
Net operating profit before acquisition-related

costs and minority interests 7 70 37 1 92 141 116 2

2001 figures havebeenrestaumreﬂectmushessunnmeﬂecﬁveasdJWary 1, 2002. The presentation of segment results differs from the presentation
of business unit results by excluding acquisition-retated costs and minarity interests, and reporting these items at business unit level onty.

) Exctuding tax impact on acquisition-related costs.

24



CSFB Financial Services income statement R e Brows ey

in CHF m 2Q2002 102002 202001 102002 20200} 2002 2001 2002/200!
Net interest income 109 82 153 33 (29) 191 318 (40)
Net commission and service fee income 715 737 809 (€)] (12) 1,452 1,650 (12
Net trading income 52 52 58 0 (10 104 138 @25)
Other ordinary income 9 K'd] 6 (70) 50 39 1 -
Operating income 885 901 1,026 (v3) (14) 17285 2,107 {15}
Personnel expenses 413 434 565 ®) @n 847 1,120 (24)
Other operating expenses 264 263 353 0 (25) 527 680 ®3)
Operating expenses 877 697 918 ©)] (26) 1,374 1800 (24)
Gross operating profit 208 204 108 2 93 412 307 34
Depreciation of non-current assets 36 36 46 0 22) 72 88 (18)
Valuation adjustments, provisions and losses 14 5 8 180 7% 19 6 27
Net operating profit before extraordinary items,

acquisition-reiated costs and taxes 158 163 54 3) 183 321 213 51
Extraordinary income/(expenses), net 0 0 0 - - 0 4} (100)
Taxes (44) (48) 10 @ - (90) (18) 400
Net operating profit before acquisition-related

costs and minority interests 114 17 64 [&)] 78 231 194 19

2001 figures have been restated to refiect the business unit structurs effective as of Januasy 1,2002. The presentation of sagment results differs from the presentation
of business unit results by excluding acquisition-related costs and minority interests, and reporting these items at business unit level only.

) Exchuting tax impact on acguisiton-related costs.

CSFB Financial Services key information
Based on CHF amounts

8 months

202002 102002 202001 2002 2001

Cost/income ratia (operating) V2

80.6% B1.4% 940% 81.0% 89.6%

Average allocated capital in CHF m

1,098 1,088 1,036 1,098 948

Pre-tax margin (operating, excluding acquisition interest and
amortization of retention payments) 2

17.9% 1B.1% 53% 18.0% 10.1%

Personnel expenses / operating income '

46.7% 482% 55.1% 47.4% 5392%

Net new assets institutional asset management in CHF bn
Net new assets Private Client Services in CHF bn

(6.5) (3.9) 1.2 (10.4) 8.0
2.2 3.1 4.5 5.3 9.4

Growth in assets under management

{(10.7%) (6.3%) 52% (155%) 35%

Srrath in gincrationary instibhtionat:assets undet management
of which net new assets
of which market movement and structural effects
of which acquisitions / (divestitures)

(18.5%)  (1.3%) 4:4%  (11.8%)  :3.4%
(1.8%) (1.1%) 0.3% (29%) 22%
(B8.7%) (0.2%) 4.1% (8.7%) 1.2%

- - - - -

Growth in net new assets Private Client Services

2.3% 3.2% 4.5% 55% 8.7%

2.06.02  31.03.02  381.12.01

Arssts under management in CHF bn
of which institutional asset management
of which Private Client Services

5414 6064 640.5
457.5  507.7 508.8
81.5 96.2 §7.1

Discretionary assets under management in CHF bn
of which institutional asset management

346.1 388.2 393.6
321.9 3596 364.2

of which mutual funds distributed 117.6 133.7 132.4
....Of which Private Client Services 42 W6 24
Advisory assets in CHE b0 e B 1953 2182 2469
Number of employees 7275 73% 8208

" Excluding acquisition interest and amortization of retention payments.

2 Excluding amortization of acquired intangible assets and goodwill,
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INFORMATION STATEMENT

DATED MAY 17, 20602

Interim Financial Information

On November 14, 2002, Credit Suisse Group announced its results of operations and published its
unaudited financial statements as at and for the nine months ended September 30, 2002 and for the third
quarter of 2002, including the results of operations for the CSFB business unit, some of which is excerpted
and included in this supplement as Annex I. For further information on the interim results of operations for
the CSFB business unit, including an overview of business unit results, we refer you to “Investor
Relations—Annual and Quarterly Reporting —SEC Filings —Quarterly Reports” on Credit Suisse Group’s
website at www.credit-suisse.com. The results of operations for the CSFB business unit may differ
significantly from our financial results. See “Operating and Financial Review and Prospects —
Presentation of Former CSFB and Former CSAM Operating and Financial Reviews” in the Information
Statement.

Senior Management Appointments

On November 7, 2002, CSFB announced that Barbara A. Yastine, formerly Chief Financial
Officer of Citigroup's Global Corporate and Investment Bank, had been named CSFB’s new Chief
Financial Officer. She succeeds Richard E. Thornburgh, who in August 2002 was promoted to Chief Risk
Officer for Credit Suisse Group. Ms. Yastine, who will report to Chief Executive Officer John J. Mack,
will also serve as a member of CSFB’s Operating Committee and Executive Board.

On October 30, 2002, CSFB announced that Brian D. Finn and Brady W. Dougan had been named
Co-Presidents, Institutional Securities, and will oversee day-to-day management and strategy for CSFB’s

equity, fixed income, investment banking and private equity businesses. Mr. Finn and Mr. Dougan will
report to Mr. Mack.
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Credit Suisse First Boston posted a third quarter 2002 net operating loss of USD 255 million (CHF
426 million), excluding the amortization of acquired intangible assets and goodwill, compared with a
net operating profit of USD 229 million (CHF 371 million) in the second quarter of 2002 and a net
operating loss of USD 103 million (CHF 170 million) in the third quarter of 20071. Market conditions,
particutarly for equity and banking-related businesses, resulted in lower revenues. The cost reduction
program initiated in 2001 generated another quarter of decreased expenses: these were down USD
2.4 billion (CHF 4.8 billion) in the first nine months of 2002, compared with the same pericd in 2001,

For the third quarter of 2002, Credit Suisse First Boston
reported a net loss of USD 425 million (CHF 679
million), compared with a net profit of USD 61 million
(CHF 101 million) in the preceding quarter and a net loss
of USD 281 million (CHF 472 million) in the third quarter
of 2001,

Operating income in the third quarter decreased 24%
from the second quarter to USD 2.6 billion (CHF 3.9
billion), reflecting declines across all divisions. The
Investment Banking division, which was unfavorably
impacted by reduced volumes, experienced the most
significant decline, followed by the Fixed Income
business within the Securities division. Third quarter
2002 operating income decreased 24% compared with
the third quarter of 2001, reflecting declines in the Fixed

Credit Suisse First Boston

Income business, principally due to lower revenues in the
developed markets rates business.

As a result of Credit Suisse First Boston's
commitment to cost reduction, third quarter 2002
operating expenses were USD 2.2 billion (CHF 3.2
bitlion), reflecting a 29% decline compared with the
same period in 2001. Headcount at the end of
September 2002 was down 16% from a year earlier.
Compared with the same period in 2001, third quarter
personnel expenses, including incentive compensation,
and other operating expenses decreased 34% and 20%,
respectively, in part due to the sale of non-core
operations, Compared with the second quarter of 2002,
third quarter operating expenses decreased 18%,
principally due to a reduction in incentive compensation

business unit income statement R 9 months o
in USD m 302002 202002 302001 202002  3Q2001 2002 2001 2001
Operating income 2,638 3,493 3,483 24) 24) 9,408 12,19 (23)
Personnel expenses 1,394 1,921 2,104 @n 34) 5,123 7,001 @n
Other operating expenses 775 734 971 6 (20) 2284 2836 (19)
Operating axpenses 2,169 2,665 3,075 {18) (28) 7,407 0,837 (25)
Gross operating profit 489 838 408 (44) 15 2,001 2,354 (15)
Depreciation of non-current assets 139 116 136 20 2 378 405 Y]
ValiisBon adiushments, provisions and losses ¥ 580 260 20 115 177 1,022 435 135
Net operating profit before extraordinary itsms,

acquisition-retated costs and taxes 230) 462 70 - - 601 1,514 (60)
Extraordinary income/{expenses), net ] 16 8) - - 16 (10) -
Taxes ? 84 {111) (1" - - (108) (365) (70)
Net operating profit before

acquisition-related costs (148) 367 45 - - 509 1,139 (55)
Acquisition interest (68) © (106 @n (36) (266) (389 32
Amortization of retention payments (100) (19 (113 an (12) (319) (352) )]
Amortizalion of acquired Intangible assets and goodwill 20 (206) (21§) 0 4 (628) (640) @
Tax Impact 96 111 109 (14) (12) 319 360 (11)
Net profit (425) 61 (281) - 51 (383) 118 -
Retoanciliation to net operating profit
Amortization of acquired Intangible assets and goodwill 207 206 216 0 (9 628 640 ©
Tax impact (37) (38) (38) 3 3 (114) (114) 0
Net 'operating prafit: 258y 220 {103) oA 129 B4y {80

See page 18 for footnotes.
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Credit Suisse First Boston
business unit income statement oirkadiiesirk.x 9 months % fom
in CHF m 302002 202002 3Q2001 202002 302001 2002 - 2001 2001
Operating income 3,856 5,608 5,853 (31) (34) 14,959 20,481 ©@n
Personnel expenses 2,031 3,078 3,536 (34 (43) 8,146 11,762 (31)
Other operating expenses 1,157 1,172 1,633 (O] (29) 3,63t 4,765 (24)
Opersating sxpenses 3,188 4,250 5,169 (25) 38 11,7177 16,527 (29)
Gross operating profit 668 1,348 684 (50) @ 3,182 3,954 (20)
Depreciation of non-current assets 209 185 227 13 8) 601 681 12
Valuation adjustments, provisions and losses 867 420 341 106 154 1,625 731 122
Net operating profit before extraordinary items,

acquisition-releted costs and taxes (408) 743 116 - - 956 2,542 (62)
Extraordinary income/(expenses), net ()] 26 03 - (92) 25 (15 -
Taxes 2 143 (178) @n - - (172) 614) (72)
Net operating profit before

acquisition-related costs (266) 691 76 - - 809 1913 (58)
Acquisition interest (99) (158 Qa7n (37 44) (424) (653) (35)
Amortization of retention payments (148) (180) (189) (18 (29) (507 (592) (14)
Amortization of acquired intangible assets and goodwill (308) (330) (367 M (16) (995) (1,076) [€5)]
Tax impact 142 178 185 (20) (23) 507 605 {16)
Nest profit {(679) 101 472) - 44 (610) 197 -
Reconciliation to net operating profit
Amortization of acquired intangible assets and goodwill 308 330 367 (44 (16) 995 1,076 [€:)]
Tax impact {55) (80) (65) ® (15) (181) (192) C)
Net operating profit 628y 371 4470 - 15 205 vom Tl

For turther information on the presentation of business unit results, please refer to the *Overview of business unit results® on page 4/5. Certain reclassifications have been
made to conform ta the current presentation. The operating basis income statement differs from the presentation of the Group's consolidated results in a) induding
brokerags, execution and clearing expenses as part of other operating expenses in fine with certain US competitors, rather than netted against operating income, b)
reporting contractor costs as pert of other operating expenses instead of personnel expensss, ¢} excluding acquisition-related costs of acquisition interest from operating
income, amortization of retention payments from personnel expenses and amortization of acquired intangible assets and goodwill from depreciation, valuation adjustments
and losses and d) deducting expenses related to certain redeemable preferred securities classitfied as minority interests from operating income. Acquisition-related costs

are reported separately in the income statement.

" The amount in 302001 includes valuation adiustments taken at Group level of CHF 82 m (USD 49 m), resuiting from the difference between the statistical and the
actual credit provisions (9 months 2001: CHF B2 m (USD 49 m)). As of 01.01.02, no such adjustments are recorded within Credit Suisse First Boston and the amounts

reported in 2002 reflect actual credit provision.

costs. In October 2002, Credit Suisse First Boston
announced a further cost reduction initiative with the
goal of reducing annual operating expenses by
approximately USD 500 million (approximately CHF 770
million). The majority of the cost savings are expected
from headcount reductions of 5% to 7%. Such
reductions are intended to enable the business unit to
adapt to the current market conditions. Any costs
associated with the implementation of this initiative will
be reflected in the fourth quarter.

Assets under management, including private equity,
totaled USD 369.2 billion {CHF 535.4 billion) as of
September 30, 2002, down 7.7% on a US dollar basis
from June 30, 2002, due to unfavorable market
performance and net asset outflows. Discretionary assets
under management as of Septembar 30, 2002, were
USD 232.3 billion (CHF 346.3 billion), a 9.2% decrease
from June 30, 2002, on a US dollar basis. Advisory
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? Exduding tax Impact on acquisttion-related costs.

assets under management as of September 30, 2002,
were USD 126.9 billion (CHF 189.1 billion), down 4.8%
on a US dollar basis from June 30, 2002.

Credit Suisse First Boston has put in place a number
of measures intended to retum the business to
profitability in the current market environment. These
measures include bringing down costs in line with
market conditions; the resolution of various legacy asset
portfolios to largely eliminate their impact on future
eamings; further reducing the amount of guaranteed
compensation going into 2003; and completing the
amortization of the DLJ retention awards, which will
largely terminate in June 2003. The business unit's key
priority is to focus on its clients in order to preserve
and grow its strong core franchise, which is evidenced by
its primary and secondary market shares in all its core
fines of business.



Credit Suisse First Boston
business unit key information

9 months
based on CHF amounts 2em 202002 302001 2002 2001
Cost/income ratio (operating) "2 ® 88.1% 79.2% 022% 82.7% B84.0%
Return on average allocated capital (18.8%) 2.7% (11.5%) (6.5%) 1.6%
Return on average allocated capital (operating) ® (11.8%) 99% (4.1%) 1.9% 9.0%
Return on average allocated capital (operating, excluding
amortization of retention payments, net of tax) 23 (9.2%) 13.1%  (1.1%) 48% 122%
Average allocated capital in CHF m 14,437 14,958 16,440 14,675 16,032
Pre-tax margin (25.0%) 1.8% (10.8%) (6.3%) 1.0%
Pre-tax margin (operating) (170%) 7.7% (45%) 0.3% 6.3%
Pre-tax margin (operating, excluding acquisition interest
and amortization of retention payments) "2 (10.6%) 13.7% 1.8% 6.6% 12.3%
Personnel expenses/operating income "2 52.7% 55.0% 604% 54.5% 574%
30.09.02 300602 31.12.01
Number of employees 24,961 25266 27,302

¥ Exduding acquisition interest. 2 Excluding amortization of retention payments.

investment Banking segment
The Investment Banking segment reported third quarter
operating income of USD 2.1 billion (CHF 3.1 billion),
down 27% compared with the second quarter of 2002,
reflecting declines in all divisions, and down 27%
compared with the third quarter o 2001. As a result of
cost reduction measures, third quarter operating
expenses of USD 1.8 billion (CHF 2.6 billion) were down
33% compared with the third quarter of 2001 and down
21% compared with the previous quarter.

The trend in corporate credits remained unfavorable,
Third quarter credit provisions of USD 403 million
(CHF 630 million) related to commercial lending. Credit
provisions of USD 49 million (CHF 72 million), which
related to non-continuing real estate lending activity,
declined significantly compared with the second quarter
of 2002. Compared with the previous quarter, non-
performing counterparty exposure increased USD 507
million (CHF 756 million) to USD 2.2 billion (CHF 3.2
billion), with two counterparties accounting for USD 456
million (CHF 680 million) of this quarter-on-quarter
increase. Impaired assels increased L!SD 462 million
{CHF 688 million) to USD 3.3 billion {CHF 4.9 billion).
Separalely, the third quarter of 2002 includes a USD 54

? Excluding amortization of acquired intangible assets and goodwil.

million (CHF 86 million) provision related to excess office
facilities.

Fixed Income operating income for the third quarter
of 2002 was down 13% compared with the second
quarter, to USD 1.1 billion (CHF 1.6 billion). The decline
was prirarily attributable to the developed :cradit products
business, which experienced a decrease in corporate
bond prices with widening credit spreads and reduced
liquidity, resulting in a significant decline in principal
trading results. Despite the decline, Credit Suisse First
Boston was ranked number one globally in asset-backed
securitizations, with a 12% market share for the first nine
months of the year. Operating income from the leveraged
and bank finance business also declined due to
decreased new issuances and deteriorating markets;
however, Credit Suisse First Boston continued to rank
number one in high-yield new issuances, with a market
share of 17% for the first nine months of the year.
Operating income from the emerging markets business
increased compared with the prior quarter, primarily
benefiting from the division’s operations in Brazil,
although net exposuse there was reduced. Credit Suisse
First Boston improved its North Amigrican fixed income
research position and was ranked second. Compared
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Overview of business unit inUSO m inCHF m
, . . csFa CSFB

Credit Suisse First Boston vestment  Fincisl Cradh Sulsse lestment  Francial Crodit Sulsse
302002 Baking  Semices  First Boston Baking  Serdces  First Boston
Operating income 2,137 501 2,638 3,114 742 3,856
Personnel expenses 1,140 254 1,394 1,652 379 2,031
Other operating expenses 613 162 775 916 241 1,157
Operating expenses 1,753 416 2,169 2,568 620 3,188
Gross operating profit 384 85 469 546 122 668
Depreciation of non-current assets 116 23 139 175 34 209
Valuation adjustments, provisions and losses 549 11 560 850 17 867
Net operating profit before extraordinary items,

acquisition-related costs and taxes (281) 51 (230) (479) 71 (408)
Extraordinary income/(expenses), net ¢] 0 1] ®)) 0 (1)
Taxes " a8 {14) 84 163 (20} 143
Net opersting profit before

acquisition-related costs (183) 37 (146) (317) 51 (266)
Acquisttion interest (69) 99)
Amortization of refention payments (100) (148)
Amortization of acquired intangible assets and goodwill (207) (308)
Tax impact 96 142
Net profit (425) (679)
Raconciliation to net operating profit
Amortization of acquired intangible assets and goodwill 207 308
Tax impact 37 (55)
Net operating profit (255) (426)
Average allocated capital 9,329 660 9,685 13,906 984 14,437

For further information on the presentation of business unit results, please refer to the “Overview of business unit results” on page 4/5. The operating basis income
statement differs from the presentation of the Group's consolidated results in a) including brokerage, execution and clearing expenses as part of other operaling expenses
in line with certain US competitors, rather than netted against operating income, b) reporting contractor costs as part of other aperating expenses instead of personnel
expenses, c) excluding acquisition-related costs of acquisition interest from operating income, amortization of retention payments from personnel expenses and amortization
of acquired intangible assets and goodwill from depreciation, valuation adiustments and losses and d) deducting expenses related to certain redeemable preferred
securities dassified as minodty interests from operating income. Acquisition-related costs are reported separately in the income statement.

" Excluding tax impact on acquisition-related costs.

with the same period a year ago, third quarter 2002
operating income was down 34%, most significantly in
the interest rate products business. This business
includes government bonds, mortgage bond options and
non-emerging markets interest rate derivatives,

and operated in a more favorable environment of rate
reductions during the third quarter of 2001.

Equity operating income decreased 6% compared
with the second quarter of 2002, to USD 718 million
(CHF 1.1 billion). The decline was primarily related to
reduced volumes in US new issuance and cash customer
businesses. The US equity market remained challenging,
as evidenced by the double-digit negative percentage
declines posted by the S&P 500 and the NASDAQ
Composite in the third quarter. Despite the difficult
enviropment, Cradit Sulkse First Boston maintained or
improved its market shares and rankings. It ranked fourth
in global equity new issues and second in European and
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non-Japan Asia research, as well as first in Latin
America research. @ The decline in third quarter
operating income was partially offset by an increase in
the derivatives business, particularly in index arbitrage,
Compared with the third quarter of 2001, Equity
operating income increased 8% in the third quarter of
2002, with the Latin America business significantly
improved.

The Investment Banking division's third quarter
2002 operating income, which includes private equity,
decreased 44% compared with the preceding quarter
to USD 485 million (CHF 693 million). The decrease
was spread broadly across most business lines within
the division; however, fees from merger and acquisition
activity (M&A) and equity new issuances were affected
messt significantly. Over the pastyear, the value of
worldwide merger transactions fell 36%. Third quarter
2002 underwriting fees for the industry were down 45%



. . Change

Investment Banking income statement perpe | Cenge & mocths Wi
in USD m 302002 202002 302001 202002 302001 2002 2001 2001
Fixed Income * 1,103 1,263 1,661 (13 (34) 3835 4772 (24)
Equity 718 760 666 (O] 8 2333 3195 27
Investment Banking 485 871 596 44 (19) 2,051 2,190 (5]
Other » (169) 46 19 - - (201) 238 -
Operating incoma 2,137 2840 2042 [v44) 27 17818 10,305 (25)
Personnel expenses 1,140 1,662 1,830 31) 38) 4,352 6,060 (28)
Other operating expenses 613 570 775 8 (21) 1,801 2,235 (19)
Operating expenses 1,753 2,232 2,605 (21) (33) 86,153 8,205 (26)
Gross operating profit 384 708 337 (46) 14 1,665 2,100 (21)
Depreciation of non-current assets 116 93 109 25 6 n 326 5)
Valuation adjustments, provisions and losses 549 252 198 118 177 1,000 427 134
Net operating profit before extraordinary items,

acquisition-related costs and taxes (281) 363 30 - - 354 1,347 (74)
Extraordinary income/(expenses), net 0 18 0 - - 16 O] -
Taxes 98 83) M - ~ (39) (349 (89)
Net operating profit before

acquisition-related costs (183) 206 23 - - 331 1,001 67
See footnotes below.

i H Change Change

Investment Banking income statement pange | Cange o mont i g
in CHF m 302002 202002 202002 302001 2002 2001 2001
Fixed Income " 1,627 2,021 (19 “@2) 5,780 8,017 {28)
Equity 1,082 1,211 12 ® 3710 5,368 (31)
Investment Banking 693 1,401 G1) @31 3,261 3,680 (11
Other (288) 80 - - (320) 399 -
Operating income 3,114 4,713 (34) 37) 12,431 17,464 (29)
Personnet expenses 1,852 2468 (38 @6). 8920 10,181 32
Other operatingexpenses . - %16 0y i &0y 2,869 3755 {24
Operiling expenses 2,568 3579 €9 @D 9783 13836 (30)
Gross operating profit 546 1,140 52 (3) 2648 3,528 (25)
Depreciation of non-cumrent assets 175 149 17 4) 495 548 (10)
Valuation adjustments, provisions and losses 850 406 109 155 1,589 7 122
Net operating profit before extraordinary items,

acquisition-related costs and taxes (479) 585 50 - - 564 2263 (75)
Extraordinary income/(expenses), net (%)) 26 0 - - 25 (&) -
Taxes 163 (134) (12) - - (62) (581) (89)
Net.sparoting preft-before v

acquisition-related costs (317) 477 38 - - 527 1,681 (89)

Certain reciassitications have been made ta conform to the cument presentation. The presentation of segment results differs from the prasentation of the Group's
consodated results in a) including brokerage, exscution and dearing expenses as part of other operating expenses in line with certain US competitors, rather than netted
against operating Income, b) reporting contractor costs as part of other operating expenses instead of personnel expenses, ¢) excluding acquisition-related costs of
acquisition inlersst from operating income, amortization of retention payments from personnel expenses and amortzation of acquired intangible assets and goodwil from
depreciation, valuation adjustments and losses and d) deducting expenses related o certain redeemable preferred sacurities classified as minority interests from operating
income. Acquisition-related costs are reported separately at the business unit leve! only.

" Reflects the movement of the results of certain non-continuing real estate and distressed assets from Fixed Income to Other.
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Investment Banking key information

9 months

based on CHF amounts 302002 202002 302001 2002 2001
Cost/income ratio (operating) "? 88.1% 79.0% 923% 827% 829%
Average allocated capital in CHF m 13,906 14,382 15527 14,047 15,180
Pre-tax margin (operating, excluding acquisition Interest

and amortization of retention payments) V2 (15.4%) 13.0% 1.0% 4.7% 13.0%
Personnel expenses/operating income " 531% 56.5% 622% 55.7% 58.3%

30.09.02 30.06.02 $1.1201

Number of employees 17,728 17990 19,094
" Excluding acquisition interest and amartization of retention payments, 2 Excluding amortization of acquired intangible assets and goodwik.
Investment Banking balance sheet information
in CHF m 30.09.02 30.06.02 31.12.01
Total assets 621,578 614,824 648,465
Total assets in USD m 416,970 412,495 387,045
Due from banks 200,921 192,783 198,806

of which securities lending and reverse repurchase agreements 155,968 155,036 169,784
Due from customers 122,368 103,555 118,007

of which securities lending and reverse repurchase agreements 62,105 46,751 55,806
Mortgages 16,498 13350 16,348
Securities and precious metals trading portfolics 171,957 204,949 204,907
Due to banks 292,418 319,466 344,091

of which securities borrowing and repurchase agreements 106,851 117,024 137,731
Due to customers, other 119,100 103,580 108,470

of which securities borowing and repurchase agreements 77,435 65215 62,136

from the previous quarter, and global underwriting volume
fell nearly 25% from the second quarter. In total, all

US issuers filed only seven 1POs during the quarter, the
lowest number since 1980. Investment Banking's
operating income from private equity also decreased,
principally due to larger write-downs recorded in the third
quarter compared with the second quarter.

For the third quarter of*2G02, operating income
decreased 19% compared with the same period in 2001
as a result of reduced M&A {ee income, partially offset
by better private equity results, For the first nine months
of 2002, Credit Suisse First Boston was ranked second
in global M8A in terms of doflar volume of announced
transactions, compared with a ranking of third in 2001
and first at mid-2002,

Private equity net gains (realized gains adjusted for
unrealized gains and unrealized losses) were USD 12
million (CHF 14 million) in the third quarter, compared
with net gains of USD 93 million (CHF 152 million) in
the second quarter of 2002 and net losses of USD 99
mitlion (CHF 167 million) in the third quarter of 2001,
These amounts include gains from the sale of an
investment in Swiss Re of USD 114 million (CHF 182
million) in the second: quarter and USD 98 million
{CHF 141 million) in the third quarter of 2002, The
remaining stake in Swiss Re was sold in the fourth
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quarter of 2002. Management and performance fees
were USD 56 million (CHF 83 million) in the third
quarter, USD 57 million (CHF 91 million) in the previous
quarter and USD 77 million (CHF 130 million) in the
third quarter of 2001. The book value of the private
equity investments was USD 1.9 billion (CHF 2.8 billion)
and fair value was USD 2.0 billion {CHF 2.9 billion) as
of Septémber 30, 2002. As anfiGuriced éafliér in the
year, Credit Suisse First Boston is exploring the sale of
certain private equity investments, including investments
in mature third-party leveraged buyout funds, The
aggregate amount of losses reported against operating
income for these private equity investments, which are
included above, totaled USD 70 million (CHF 107
milfion) for the third quarter and USD 152 million

(CHF 242 million) for the first nine months of 2002,

An operating loss of USD 169 million (CHF 268
miliion) for the third quarter was reported in “Other”
within the investment Banking segment, compared with
gains in the second quarter of 2002 and third quarter
of 2001, due to losses generated from the non-
continuing real estate and distressed asset portfolios.
Real estate-related assets that are under contract
for.sale-were reflected at\JSD 483 milion (CHF 719
milion) in the September 30, 2002, balance sheet,
Excluding the assets under contract for sale, the net



exposure — including unfunded commitments - of the
non-centinuing real estate portfolio was USD 1.6 bilfion
(CHF 2.4 biflion) as of September 30, 2002. This is
down from USD 2.2 billion (CHF 3.3 biflion) as of June
30, 2002. As of September 30, 2002, the amount of
impaired assets in the non-continuing real estate portfolio
totaled USD 833 million (CHF 1.2 billion) after write-
downs and provisions, compared with USD 1.0 billion
{CHF 1.5 billion) as of June 30, 2002, As of September
30, 2002, the carrying amount of distressed portfolio
assets totaled USD 626 million (CHF 934 million)
compared with USD 849 miillion {CHF 1.3 billion) as of
June 30, 2002 and USD 1.3 billion (CHF 2.1 billion) as
of September 30, 2001. The aggregate amount of
charges related to these non-continuing businesses in
the first nine months totaled USD 648 million (CHF 1.0
billion), of which USD 486 million (CHF 773 million)
were netted against operating income and USD 162
million (CHF 258 miillion) were included in provisions.

CSFB Financial Services

CSFB Financial Services reported operating income of
USD 501 million (CHF 742 million) for the third quarter
of 2002, reflecting a decrease of 9% compared with

the second quarter of 2002 and of 7% compared with
the third quarter of 2001. Client assets totaled

CHF 1,000.3 billion at the end of the third quarter, down
6.7% from the second quarter and 17.6% sincé the
beginning of the year. The lower levels were the result of
the continuing negative economic and financial market
conditions, as well as a net outflow of assets mainly due
to performance issues, primarily from a single fixed
income product. Operating expenses were down 11%
compared with the third quarter of 2001 due to cost
reduction measures and the sales of CSFBdirect and
Autranet 2 reported earlier this year.

Third quarter 2002 operating Income for Credit
Suisse Asset Management declined from the second
quarter as a result of the difficult markets and lower fees
associated with the net outflow of assets, particularly in
the US. Discretionary institutional assets fell CHF 29.9
billion, or 9.3%, during the third quarter and CHF 72.2
billion, or 19.8%, in the first nine months of the year.
The decling. in assets under management was
attributable to market declines, foreign exchange
movements and to a performance-related net asset

outflow of CHF 12.2 billion in the third quarter. Third
quarter 2002 operating income decreased compared
with the third quarter of 2001, mainly reflecting declining
assets, again primarily in the US. This decrease was
partially offset by the operating income of the former Sun
Life of Canada UK asset management business acquired
in December 2001, @ and the impact of the weaker US
dollar on Swiss franc-denominated operating income.

Pershing’s third quarter operating income was

comparable to that of the second quarter of 2002 and
the third quarter of 2001. Pershing client assets totaled
CHF 500.1 billion as of September 30, 2002. These
periods all reflected low transaction volumes which
adversely impacted trading and commission income.
Trades per day averaged 121,000 for the third quarter,
compared with 126,000 per day for the second quarter
and 135,000 per day for the third quarter of 2001.
This level is comparable to the second and third quarters
of 1998. Interest continued to decline as debit balances
averaged USD 4.4 billion for the third quarter, compared
with USD 5.0 billion for the second quarter and USD 6.1
billion for the thind quarter of 2001.

Private Client Services' third quarter 2002 operating
income was lower compared with the second quarter,
reflecting the weak equity markets environment ~
including the decline in new issuance activity and
customer trading — and reduced customer margin
balances. The equity miarket environment also negatively
impacted third quarter 2002 operating income as
compared with the third quarter in 2001. Private Client
Services' net new assets amounted to CHF 5.3 billion
for the first nine months of the year, with no change
during the third quarter.
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CSFB Financial Services income statement g & mort Wi
nUSOm 302002 202002 32001 202002 302001 2002 2001 2001
Net interest income 56 68 67 (18) (16) 173 257 (33)
Net commission and service fee income 408 447 435 ()] M LN 1,417 9
Net trading income 26 32 33 (19) 21 a9 116 23)
Other ordinary- income 13 8 6 117 117 37 7 429
Operating income 501 583 541 9) 7 1,590 1,796 (11)
Personnel expenses 264 259 274 (@) (] m 941 18)
Other operating expenses 162 164 196 (1) (1N 483 601 (20)
Operating expenses 418 423 470 Q) (1) 1,254 1,542 {19)
Gross operating profit 85 130 71 (35) 20 338 254 32
Deprediation of non-current assets 23 23 27 0 (15) 67 79 (15)
Valuation adjustments, provisions and losses 11 8 4 38 175 22 8 175
Net operating profit before extraordinary Hems,

acquisition-related costs and taxes 51 99 40 (48) 28 247 167 48
Extraordinary income/(expenses), net (1) 0 ® - - 0 ©) -
Taxes (14) (28) (10) (50) 40 (69) (20) 245
Net operating profit before

acquisition-related costs 37 7 22 (48) 68 178 138 29

Certain reclassifications have been made to contorm to the current presentation. The presentation of segment results differs from the presentation of the Group's
consolidated results in a) reporting contractor costs as part of other operating expenses instead of personnel expenses and b) excluding acquisition-related costs of
acquisition interest from operating income, amortization of retention payments from persannel expenses and amortization of acquired intangible assets and goodwill from
depreciation, valuation adjustments and fosses. Acquisition-related costs are reported separately at the business unit fevel only.
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CSFB Financial Services income statement Senge | Chenge 0 i
in CHF m 302002 202002 302001 202002 30001 2002 2001 2001
Net interest income 84 109 113 (23 (26) 275 431 (36)
Net commission and service fee income 600 715 731 (16) (18) 2,052 2,381 (14)
Net trading Income 38 52 56 @27 32 142 194 @n
Cther ordinary income 20 9 10 122 100 59 1 436
Opersting income 742 85 910 {16) (18) 2,528 3,017 (16)
Personnel expenses 379 413 4561 (€3] (18) 1,226 1,581 22}
Other operating expenses 241 264 30 (9) @7 768 1,010 24)
Operating expenses 620 677 791 8) 22) 1,994 259 23)
Gross opersting profit 122 208 119 @ 3 534 426 25
Depraciation of non-current assets 34 36 45 © (24) 106 133 (20)
Valuation adjustments, provisions and losses 17 14 8 21 143 36 14 167
Nst opsrating profit before extraordinary items,

acquisition-related costs and taxes 7" 158 66 (55) 8 392 279 41
Extraordinary income/(expenses), net [} 0 (13) - - 0 (14) -
Taxes (20) (44) {15) (55) 33 (110) (33) 233
Nst operating profit betore

acquisition-related costs 51 114 38 (65) 34 282 232 2

Certain reclassifications have been made to conform to the current presentaion. The presentation of segment results differs from the presentation of the Group’s
consclidated results in a) reporting contractor costs as part of other operating expenses instead of personnel expenses and b) excluding acquisiton-related costs of
acquisition interest from operating income, amortization of retsntion payments from personnel expenses and amortization of acquined intangible assets and goodwill from
deprediation, valuation adjustments and losses. Acquisition-related costs are reported separately at the business unit level only.

CSFB Financial Services key information

9 months
based on CHF amounts 302002 202002 302001 2002 2001
Cosl/income ratio (operating) ¥? 88.1% BOG6% 01.9% 83.1% 0903%
Average allocated capital In CHF m $84 1098 1,038 1,041 972
Pre-tax margin (operating, exctuding acquisition interest and
amartization of retention payments) "? 9.6% 17.9% 5.8% 15.5% 8.8%
Personnel expenses/operaling income " 51.1% 46.7% 50.7% 48.5% 52.4%
Net new assets institutionat asset management in CHF bn (12.2) (6.5) 0.8 (22.8) 12
Net new assets Private Client Services in CHF bn - 2.2 1.7 53 11
Geowth in Bsiists under management (7.6%) (10.7%) (15:4%) (11.9%) (12.4%)
Growth in discretionary institutional assets under management (9.3%) (10.5%) (14.7%) (19.8%) (11.7%)
of which net new assets (3.8%) (1.8%) (02%) (6.2%) R0%
of which market movement and structural effects (6.5%) (B.7%) (14.5%) (13.6%) (13.7%)
of which acquisitions/(divestitures) - - - - -
Growth in net new assets Private Client Services - 2.3% 1.5% 5.5% 10.3%
30.08.02 300602 31.12.01
Assets under management in CHF bn §00.2 5414 6405
of which institutional asset management 4238 45756 5088
of which Private Client Services 74.1 81.5 97.1
Discretionary assets under management in CHF bn 3138 3461 3938
of which institutional asset management 2020 3219 3642
of which mutual funds distributed 108.4 117.6 132.4
of which Private Client Services 21.7 24.2 29.4
Advisory assets under management in CHF bn 1864 1953 2469
Numbsr of sipityess 7238 7275 BB

" Exduding acquisition interest and amortization of retention payments. 2 Excluding amortization of acquired intangible assets and goodwill
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SUPPLEMENT DATED TR ps
NOVEMBER 27, 2002 YA v
TO CREDIT SUISSE FIRST BOSTON Ly
INFORMATION STATEMENT
DATED MAY 17, 2002

Recent Developments

On November 26, 2002, Standard & Poor's Ratings Services (S&P) lowered the Bank’s long-term
debt rating from AA- to A+ and its short-term debt rating from A-1+ to A-1. S&P also lowered Credit
Suisse First Boston (USA), Inc.’s long-term debt rating from AA- to A+ and its short-term debt rating from
A-1+to A-1 and lowered Credit Suisse Group's long-term debt rating to A from A+ and affirmed its A-1
short-term debt rating. S&P revised the outlook, an indication of longer-term trends, of the Bank, Credit
Suisse Group and Credit Suisse First Boston (USA), Inc. to stable.

On November 25, 2002, CSFB issued the attached press release relating to its holdings of
securities issued by affiliates of National Century Financial Enterprises, Inc.
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PRESS RELEASE

FOR IMMEDIATE RELEASE

CSFB Statement on Holdings of NCFE Securities
New York, November 25, 2002 -

CSFB, together with other holders of notes issued by affiliates of National Century Financial Enterprises,
Inc. ("NCFE"), suffered losses as a result of what appears to be massive fraud at NCFE. It is increasingly
apparent that NCFE and its officers deliberately misled CSFB and other investors. CSFB intends to

the situation as information develops related to NCFE, its officers and directors, and others, and will
vigorously pursue those responsible for these losses.

CSFB currently holds for its own account notes issued by affiliates of NCFE in the principal amount of
appreximately US$258 million. The Firm also acted as placement agent for many of the notes issued by
affiliates of NCFE. Following the Monday, November 18, 2002, bankruptey filing by NCFE and based on
the information available at this time, the Firm has decided to write down its NCFE holdings to
approximately US$44 miilion, or to 17% of the principal amount. The Firm continues to monitor the
situation closely and, if appropriate, will make adjustments as more complete information becomes
available.

#H{#

Credit Suisse First Boston (CSFB) is a leading global investment bank serving institutional, corporate, government and individual cfients.
CSFB's businesses include securities underwriting, sales and trading, investment banking, private equity, financiat advisory services,
investment research, venture capital, correspondent brokerage services and retail online brokerage services. CSFB operates in over 83
locations across more than 37 countries on & continents. The Firm is a business unit of the Zurich-based Credit Suisse Group, a leading
global financial services company.

The foregoing may contain projections or other forward-looking statements that involve risks and uncertainties. Readers are cautioned that
these statements are only projections and may differ materially from actual future results or events, Readers are referred to the documents
filed by Credit Suisse Group and Credit Suisse First Boston (USA), Inc. with the SEC, which identify important risk factors that could cause
actual results to differ from those contained in the forward-looking statements, including, among other things, risks relating to market
fluctuations and volatility, significant interest rate changes, credit exposures, cross border transactions and foreign exchange fluctuations,
impaired liquidity, competition and legal liability. All forward-locking statements are based on information available to us on the date hereof,
and we assume no obligation o update such statements unless otherwise required by law.

Press Contacts:

Cristina von Bargen CSFB - New York Tel: (212) 325-2808
Pen Pendleton CSFB - New York Tel: (212) 325-2590

http://www.csfb.net/CSFBToday/press_release/html/2002/November-26-2002/Nc... 11/26/2002
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SUPPLEMENT DATED Ry
OCTOBER 8§, 2002 T 7.
TO CREDIT SUISSE FIRST BOSTON 2
INFORMATION STATEMENT
DATED MAY 17, 2002

On October 2, 2002, Credit Suisse Group released information on expected third quarter results,
including those of the Credit Suisse First Boston business unit, or CSFB. Credit Suisse Group stated that
CSFB will report an operating loss in the third quarter, mainly as a result of lower revenues and further
provisioning, reflecting the current environment.

On October 2, 2002, Standard & Poor’s Ratings Services placed on credit watch with negative
implications the Bank’s AA- long-term debt rating and A-1+ short-term debt rating, Credit Suisse First
Boston (USA), Inc.’s AA- long-term debt rating and A-1+ short-term debt rating and Credit Suisse Group’s
A+ long-term debt rating. Credit Suisse Group’s A-1 short-term debt rating remains unchanged.

On October 2, 2002, Fitch Ratings changed the ratings outlook for the Bank’s AA- long-term debt
rating and the AA- long-term debt ratings of Credit Suisse Group and Credit Suisse First Boston (USA),
Inc. to negative from stable.

On September 19, 2002, Credit Suisse Group issued the attached press release regarding changes
in senior management.



Zurich, September 19, 2002 - Credit Suisse Group announced today that the Board of Directors
has elected Walter B. Kielholz its new Chairman, effective January 1, 2003. Lukas Mithlemann
has decided to step down as Chairman and Member of the Board of Directors and as Chief
Executive Officer at the end of 2002. Mr. Kielholz is currently Chief Executive Officar of Swiss Re
and Vice-Chairman of Credit Suisse Group's Board of Directors.

The Group also announced that Oswald J. Gribel, Chief Executive Officer of Credit Suisse
Financial Services, and John J. Mack, Chief Executive Officer of Credit Suisse First Boston, will
additionally become Co-Chiet Executive Officers of the Group as of the beginning of 2003. At the
same time, Hans-Ulrich Doerig, Vice-Chairman of Credit Suisse Group's Executive Board, will
assume responsibility tor the Group's Corporate Center.

Lukas Mihlemann said: "The decision to step down as both Chairman and CEO by the end of
this year has not been an easy one for me to make. | care deeply about Credit Suisse Group and
the psople who work here. By taking this step, | hope to better position Credit Suisse Group for
future success by removing any questions surrounding my leadership of the company.”

Walter Kislholz said: "The Board of Directors is grateful to Lukas Mahlemann for his decisive role
in reshaping Credit Suisse Group, particularly in establishing a strong presence in the areas of
asset management and investment banking. | have great respect for his achievements, and |
also respect his decision to step down at the end of the year. The Board joins all his many
friends at Credit Suisse Group in wishing him the best for the future.”

Mr. Kielholz continued: "Credit Suisse Group has a solid foundation of sound business
fundamentals and a strong global platform on which to build for the future. My immediate priority
will be to addrass the challenges created by the difficult market environment facing the entire
financial services industry, so that we can move forward to realize the company's full potential.”

Mr. Kielholz added: *| look forward to working closely with John Mack and Ossi Griibel. The
Group is fortunate to have such widely respected industry leaders. Together, we intend to
{everage Credit Suisse Group’s strength to serve the best interests of all our stakeholders,
including employess, clients and sharehoiders.”

in the course of its regular strategic review, the Board of Directors also has reaffirmed Credit
Suisse Group's current strategy and its structure, comprised of the business units Credit Suisse
Financial Services, focusing on the banking and insurance business, and Credit Suisse First
Boston, the Group’s investment banking and institutional asset management arm,
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SUPPLEMENT DATED
DECEMBER 19, 2002
TO CREDIT SUISSE FIRST BOSTON
INFORMATION STATEMENT
DATED MAY 17, 2002

Recent Developments

On December 19, 2002, CSFB issued the attached press release announcing an agreement with the
U.K. Financial Services Authority relating to the activities of Credit Suisse Financial Products (now Credit

Suisse First Boston International or CSFBi, CSFB’s derivatives business subsidiary) in Japan from 1995 to
1998.
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UISSE

FlRST Comorate Communications
BOSTON CREDIT SUISSE FIRST BOSTON
One Cabot Square
London E14 4QJ
For immediate release

CSFB Reaches Agreement with the UK’s Financial Services Authority
Relating to CSFP’s activities in Japan in 1995-1998

London, December 19, 2002 - Credit Suisse First Boston has reached an
agreement with the UK's Financial Services Authority (FSA) resolving the FSA's
investigation into Credit Suisse Finandial Product’s activities in Japan from 1995-
1998. The FSA found that Credit Suisse Financial Products violated certain UK
regulatory rules. CSFB has accepted these findings and agreed to pay a fine.

As CSFB has previously acknowledged, certajn former employees failed to act in
an open and cooperative manner towards the Japanese authorities. The actions of
these former employees were an aberration and contrary to the high standards
expected of them by the Firm. The individuals concerned are no longer with the
Firm. '

As the FSA acknowledged in its statement today, the extensive organizational,
personnel and structural changes implemented by CSFB’s new management have
significantly improved the Firm’s controls and compliance culture. CSFB takes its
regulatory responsibilities very seriously and vFiII not tolerate improper behaviour by
its employees in their dealings with the Firm's|regulators.

!
Gary Lynch, Vice Chairman and General Counsel of CSFB, said, “We are pleased
to resolve this matter and put it behind us. During the past eighteen months, CSFB
has focused on establishing a strong control-griented franchise with a compliance
program that reflects the best practicej*s in the|industry. We are warking to build a
Firm-wide culture that demands the highest ethical and professional standards of all
of our employees.” 1

Credit Suisse Group, which has been ioperati g in Japan for more than twenty
years, remains committed to the Japanese market.

RT3

Credit Sulsse First Boston (CSFB) is a leading global Investhnt bank serving institutional, corporate, government
and individual clients. CSFB's businesses include securities uniderwriting, sales and trading, investment banking,
private equity, financiai advisory services, investmef\! resgarch, venture capital, correspondent brokerage services
and asset management. CSFB operates in 77 locations in 36 countries across six continents. The Firm is a
business unit of the Zurich-based Credit Suisse Group, a Ieading global financial services campany. For more
information on Credit Sulsse First Boston, please visit our Web sits at http:/www,csfb.com.

Press Contact; Gavin Sullivan CSFB - Lq ndon Office: 44 20 7888-8911
Tom Grimmer CSFB - Heng Kong Office: 852-2101-6140

PRESS RELEASE
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SUPPLEMENT DATED </
JANUARY 3, 2003
TO CREDIT SUISSE FIRST BOSTON
INFORMATION STATEMENT
DATED MAY 17, 2002

Recent Developments

On December 20, 2002, CSFB reached an agreement in principle with the United States
Securities and Exchange Commission, the National Association of Securities Dealers, the New
York State Attorney General’s Office, the Office of the Secretary of the Commonwealth of
Massachusetts and the North American Securities Administrators Association to resolve their
investigations of CSFB relating to research analyst independence and the allocation of shares in
initial public offerings to corporate executives and directors. Pursuant to the agreement in
principle, CSFB agrees, among other things (i) to pay $150 million, of which $75 millionis a
civil penalty and $75 million is for restitution for investors, (ii) to adopt internal structural and
operational reforms that will further augment the steps it has already taken to ensure research
analyst independence and promote investor confidence, (iii) to contribute $50 million spread over
five years to provide third-party research to clients and (iv) to adopt restrictions on the allocation
of shares in initial public offerings to corporate executives and directors.



SUPPLEMENT DATED
JANUARY 9, 2003
TO CREDIT SUISSE FIRST BOSTON
INFORMATION STATEMENT
DATED MAY 17,2002

Recent Developments

On January 8, 2003, CSFB announced that it has entered into a definitive agreement to
sell its Pershing unit to The Bank of New York Company, Inc. for US$2 billion in cash, together
with the repayment of a US$480 million subordinated loan, as well as an additional contingent
payment of up to US$50 million based on future performance. The transaction is expected to
close in the first half of this year, subject to regulatory approvals and other conditions.

As a result of the sale, the regulatory capital positions of Credit Suisse First Boston and
Credit Suisse Group will be enhanced. The sale will result in the elimination of approximately
US$500 million in goodwill and US$900 million in acquired intangibles. Risk-weighted assets
will be reduced by approximately US$1.8 billion, including the acquired intangibles. The sale
will generate a modest pre-tax loss and an after-tax loss on the sale of approximately US$250
million.



SUPPLEMENT DATED L

JANUARY 22, 2003
TO CREDIT SUISSE FIRST BOSTON
INFORMATION STATEMENT
DATED MAY 17, 2002

On January 21, 2003, Credit Suisse Group issued the attached press release on expected
fourth quarter and full year 2002 results, including those of the Credit Suisse First Boston
business unit, or CSFB.
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GROUP

PRESS RELEASE

Credit Suisse Group comments on fourth quarter and full year 2002
preliminary results

Zurich, January 21, 2003 - Credit Suisse Group has decided to take a charge of USD 450
million (CHF 702 million) for certain litigation against CSFB in addition to a charge of USD
150 miilion (CHF 234 million) for the previously announced agreement in principle with US
regulators. It will book a previously announced after-tax loss of USD 250 miilion (CHF 390
million) on Pershing’s sale in fourth quarter 2002. The Group expects a net loss of
approximately CHF 1.0 billion for the fourth quarter and a net loss of approximately CHF
3.4 billion for the full year 2002. Capital ratios are expected to be In line with those at the
end of the third quarter. Winterthur returns to profitability in the tourth quarter 2002.

Credit Suisse Group today announced that it has decided to take a pre-tax charge in the fourth
quarter of 2002 of USD 450 million (CHF 702 million), or USD 293 million (CHF 456 million) after
tax, for Credit Suisse First Boston's private litigation involving research analyst independence,
certain IPO allocation practices, Enron and other related litigation. This is in addition to the pre-tax
charge of USD 150 million (CHF 234 million), or USD 124 million (CHF 193 million) after tax, for
the previously announced agreement in principle with various US regulators involving research
analyst independence and the allocation of IPO shares to executive officers.

The Group also said that the previously announced after-tax loss of USD 250 million (CHF 390
million) connected with the sale of Credit Suisse First Boston's Pershing unit to The Bank of New
York will be booked in the fourth quarter of 2002. Pershing will be sold for USD 2 billion
{approximately CHF 2.8 billion) in cash, together with the repayment of a USD 480 million (CHF
667 million) subordinated loan and an additional contingent payment of up to USD 50 million (CHF
70 million) based on future performance, and the sale is expected to close in the first haif of 2003.

Based on preliminary results, Credit Suisse Group expects to report a net loss for the fourth
quarter of 2002 of approximately CHF 1.0 billion and a net loss of approximately CHF 3.4 billion
for the full year of 2002.

in addition to the charges for the regulatory agreement and litigation and the after-tax loss in
connection with the sale of Pershing, the Group's fourth quarter 2002 net ioss of approximately
CHF 1.0 billion will include a restructuring charge of approximately CHF 72 million associated with
the previously announced realignment of the onshore financial services activities in Europe; an
expense of approximately USD 200 million {CHF 314 million), or USD 145 million {CHF 226
million) after tax, in connection with the previously announced USD 500 million (CHF 780 million)
cost reduction program at Credit Suisse First Boston; and a cumulative positive effect from prior
years of approximately CHF 520 million for the Group from the previously announced change in
accounting policy to allow for capitalization of deferred tax assets with respect to net operating
losses.

Credit Suisse Group said that capital ratios at year-end are expected to be in line with those at the
end of the third quarter of 2002.

Co-Chief Executive Officer John J. Mack said: "While we expect challenging market conditions to
continue throughout 2003, we are working to restore the Group to profitability. We remain focused
on building our core businesses, which continue to hold key market leadership positions. At the
same time, we are pursuing a range of aggressive measures across the Group to continue

1/22/2003
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adapting our cost structure to this tough business environment, having already eliminated USD 3
billion (approximately CHF 4.7 billion) in costs at Credit Suisse First Boston since fall 2001.
Funther, the recent settlement in principle with the US regulators allows us to put this matter
behind us."

Co-Chief Executive Officer Oswald J. Gribe! stated: "l am pleased that all of Credit Suisse
Financial Services' businesses were profitable in the fourth quarter, especially Winterthur. Qur
entire management team across the Group is working to accelerate significant improvements in
bottom-line performance.” . :

Credit Suisse Financial Services

Business unit Credit Suisse Financial Services expects to report a net profit of approximately CHF
650 million for the fourth quarter of 2002 and a net loss of approximately CHF 220 million for the
full year of 2002. The Private Banking segment is expected to post slightly higher fourth quarter
results compared to the previous quarter. The Corporate and Retail Banking segment is expected
to report lower fourth quarter results, compared with the third quarter, due to lower commission
income and higher project costs. Both the Life & Pensions segment and the non-life iInsurance
segment are expected to return to profitability in the fourth quarter of 2002, posting better than
expected investment results.

Credit Suisse First Boston ‘

Business unit Credit Suisse First Boston expects to report a net loss of approximately USD 790
million (CHF 1.2 billion) for the fourth quarter of 2002 and a net loss of approximately USD 1.2
billion (CHF 1.8 billion) for the full year of 2002. The fourth quarter net loss reflects the charges for
the regulatory agreement and litigation, the after-tax loss in connection with the sale of Pershing,
and the charge in connection with the cost reduction program, as discussed above, all totalling
approximately USD 810 million (CHF 1.3 billion) after tax. Excluding these items as well as
excluding the amonrtization of acquired intangible assets and goodwill totalling approximately USD
172 million (CHF 254 million) after tax, and excluding the cumulative positive effect from prior
years of the accounting change for income taxes of approximately USD 163 million (CHF 254
million), Credit Suisse First Boston would expect to have a small net operating profit for the fourth
quarter and for the full year 2002. Fourth quarter revenues and expenses are expected to be
below third quarter levels. Credit provisions for impaired loans also declined in the fourth quarter,
compared to the third quarter of 2002.

The legal reserve charge relating to private litigation represents management's current estimate
after consultation with counsel of the probable aggregate costs associated with such matters.
Credit Suisse First Boston believes that it has substantial defenses in these private litigation
matters, which are at an early stage. Given that it is difficult to predict the outcome of these
matters, where claimants seek large or indeterminate damages or where the cases present novel
theories or involve a large number of parties, Credit Suisse First Boston cannot state with
confidence what the timing or eventual outcome will actually be. The legal reserve may be subject
to revision in the future.

Detailed fourth quarter and full year 2002 results will be announced on February 25, 2003.

Enquiries:

Credit Suisse Group Telephone +41 1 333 8844
Media Relations

Credit Suisse Group Telephone +41 1 333 4570
Investor Relations

Credit Suisse Group

Credit Suisse Group is a leading global financial services.company headquartered in Zurich. The busingss
unit Credit Suisse Financial Services provides private clients and small and medium-sized companies with
private banking and financial advisory services, banking products, and pension and insurance solutions from
Winterthur. The business unit Credit Suisse First Boston, an investment bank, serves global institutional,
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corporate, government and individual clients in its role as a financial intermediary. Credit Suisse Group's
registered shares (CSGN) are listed in Switzerland and Frankfurt, and in the form of American Depositary
Shares (CSR) in New York. The Group employs around 80,000 staff worldwide. As of September 30, 2002, it
reported assets under management of CHF 1,221.8 billion.

Cautionary statement regarding forward-looking Information

This press release contains statements that constitute forward-looking statements. In addition, in the future
we, and others on our behalf, may make statements that constitute forward-looking statements. Such
forward-looking statements may include, without limitation, statements relating to our plans, .objectives or
goals; our future economic performance or prospects; the potential effect on our future performance of
certain contingencies; and assumptions underlying any such statements.

Words such as "believes,” "anticipates,” “expects,” intends® and "plans” and similar expressions are intended
to identify forward-looking statements but are not the exclusive means of identifying such statements, We do
not intend to update these forward-looking statements except as may be required by applicable laws.

By their very nature, forward-looking statements involve inherent risks and uncertainties, both general and
specific, and risks exist that predictions, forecasts, projections and other outcomes described or implied in
forward-looking statements will not be achieved. We caution you that a number of important factors could
cause results to differ materially from the plans, objectives, expectations, estimates and intentions expressed
in such forward-looking statements. These factors include (i) market and interest rate fluctuations; (ii) the
strength of the global economy in general and the strength of the economies of the countries in which we
conduct our operations in particular, {iii) the ability of counterparties to meet their obligations to us; (iv) the
effects of, and changes in, fiscal, monetary, trade and tax policies, and currency fluctuations; (v) political and
social developments, including war, civil unrest or terrorist activity; (vi) the possibility of foreign exchange
controls, expropriation, nationalization or confiscation of assets in countries in which we conduct our
operations; (vii) the ability to maintain sufficient liquidity and access capital markets; (viii) operational factors
such as systems failure, human error, or the failure to properly implement procedures; (ix) actions taken by
regulators with respect to our business and practices in one or more of the countries in which we conduct cur
operations; (x) the effects of changes in laws, regulations or accounting policies or practices; (xi) competition
in geographic and business areas in which we conduct our operations; (xii) the ability to retain and recruit
qualified personne; (xiii) the ability to maintain our reputation and promote our brands; (xiv) the ability to
increase market share and control expenses; (xv) technological changes; (xvi) the timely development and
acceptance of our new products and services and the perceived overall value of these products and services
by users; (xvii) acquisitions, including the ability to integrate successfully acquired businesses; (xviii) the
adverse resolution of litigation and other contingencies; and (xix) our success at managing the risks involved
in the foregoing.

We caution you that the foregoing list of important factors is not exclusive; when evaluating forward-looking
statements, you should carefully consider the foregoing factors and other uncertainties and events, as well as
the risks identified in our most recently fited Form 20-F and reports on Form 6-K fumished to the US
Securities and Exchange Commission.
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